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GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 
OFFICE  OF  THE  SUPERINTENDENT  OF  INSURANCE 


To  The  Honourable  A.  R.  Patrick 
Provincial  Secretary  of  Alberta 
Edmonton,  Alberta 


Sir: 


Pursuant  to  Section  20,  Chapter  159,  R.  S.  A.  1955,  The  Alberta  Insurance  Act,  I  have  the  nonour  to  submit  the  forty- 
sixth  Annual  Report  of  the  Office  of  the  Superintendent  of  Insurance  for  the  year  ending  December  31,  1958,  giving  abstracts 
of  the  annual  statements  of  insurance  companies  licensed  to  do  business  in  Alberta,  detailed  statements  of  Provincial  and  Extra- 
Provincial  Companies,  together  with  other  data  of  administration,  both  with  respect  to  The  Alberta  Insurance  Act  and  The  Real 
Estate  Agents'  Licensing  Act. 

The  following  statements  reflect  the  licensing  of  the  Insurance  industry  and  a  short  summary  of  its  operating  results. 
CLASSIFICATION  OF  INSURERS  LICENSED  IN  1958 
Provincial  and  Extra-Provincial  Companies 


Restricted  licence  permitting  contracts  to  run  to  maturity  _ _ _ _ _ _  1 

Life  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 

Fraternal  ___ _ _ _  . .  .. _ _ _ _ _  6 

Fire  alone  or  with  classes  other  than  life  .  . ,,,  . . . . _  10 

Automobile  only  .  .. _ _ _ _ _ _ _ _ _  1 

Classes  other  than  Life,  Fire  and  Automobile  _ ,  2 

Reciprocal  Exchanges  (Fire)  . . . . . .  1 

Total  . . . _____ . . _ . ______  22 


Canadian  Registered  Companies 

Life,  alone  or  with  Accident  and/or  Sickness  __ _  . 

Life,  with  Fire  and  other  classes  .  .  .  _ _ 

Life,  with  Accident,  Sickness,  and  Liability  ______________________ 

Fraternal  _ . , . . . ___ . . .  .  .  _ . . . 

Fire,  alone  or  with  classes  other  than  life . .  , 

Automobile,  alone  or  with  classes  other  than  life  or  fire  . . 

Classes  other  than  Life;  Fire  or  Automobile  _ _ _  ... 

Restricted  licenses  permitting  contracts  to  run  to  maturity  . 

Reciprocal  Exchanges  _ . _ _ _ _ _ _ _ ______ _ _ _ _ 

Underwriters  Agencies  . . . .  ..  . 

Total  . . . .  _ -  . - . - . 

Total  of  all  classes  of  Insurance  Companies  licensed  to  do  business  in  Alberta  during  1958 

Insurers  Entering  Alberta,  Merging,  Or  Ceasing  Business  In  Alberta  During  1958 

Entering 


Arkwright  Mutual  Insurance  Company  . . . . . . . . . . .  7 

The  Canadian  Equity  Insurance  Company _ _  -  -  -  -  - .  - . .  6 

The  Canadian  Provincial  Insurance  Company  .  .  .  ...  .  .  -  1 

Firemen's  Mutual  Insurance  Company  _  .  . .  . .  -  - -  3 

Holland  Life  Insurance  Society  Limited  ...  — . .  20 

Lawyers  Title  Insurance  Corporation  .  .  .  . . .  . .  12 

Loyal  Protective  Life  Insurance  Company  _ _ _ _ _ _ _  1 

Ministers  Life  and  Casualty  Union  _ _ _ _ _ _ _ _ _ _  5 

Protector  Underwriters  Agency  of  the  Phoenix  Insurance  Company  of  Hartford,  Conn.  6 
Safeco  Insurance  Company  of  America  — ________ - - - ______ - - - - — _  5 

Merging  Name  of  Merger 

Reliance  Insurance  Company  of  ) 

Philadelphia  }  Reliance  Insurance  Company  - - — —  1 

Fire  Association  of  Philadelphia) 


Affiliated  Underwriters  ) 

American  Exchange  Under-  ) 

writers  ) 

Fireproof-Sprinklered  Under-  ) 

writers  )  American  Reciprocal  Insurers  4 

Individual  Under  writers  ) 

Metropolitan  Inter-Insurers  ) 

New  York  Reciprocal  Under-  ) 

writers  ) 


49 

4 

1 

18 

196 

17 

16 

15 

10 

9 

335 

357 


Date  Licensed 


October 

1958 

March 

1958 

January 

1958 

November 

1958 

October 

1958 

May 

1958 

January 

1958 

December 

1958 

January 

1958 

August 

1958 

Date  of  Merger 


January  1958 


February  1958 
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C  easing 


Date  Business  Ceased 


The  Alberta  Fire  and  Accident  Insurance  Company  Limited 

American  Automobile  Insurance  Company  _ 

American  Equitable  Assurance  Company  of  New  York  _ 

Liverpool  Manitoba  Assurance  Company  . . . . . . 

The  Monarch  Assurance  Company  of  Ohio _ _ _ 

North  Pacific  Insurance  Company  Limited _ 

Pacific  Automobile  and  Fire  Insurance  Company  __________ 

Phenix  Fire  Insurance  Company  (of  Paris*  - 

Philadelphia  Fire  and  Marine  Insurance  Company _ 

Svea-Nornan  Insurance  Company  Limited  ____________ _ _ 

Transcontinental  Insurance  Company  _ _ _ 

The  United  Scottish  Insurance  Company  Limited  _ 


14 

A  pril 

1958 

30 

June 

1958 

31 

December 

1958 

31 

December 

1958 

31 

December 

1958 

31 

December 

1958 

31 

December 

1958 

31 

December 

1958 

30 

September 

1958 

31 

December 

1958 

1 

August 

1958 

31 

December 

1958 

Name  Changes 

Canadian  Reciprocal  Underwriters  name  changed  to  Canadian  Reciprocal  Insurers 
The  Ilanover  Fire  Insurance  Company  name  changed  to  The  Hanover  Insurance  Company 

The  Essex  and  Suffolk  Equitable  Society  Limited  name  changed  to  The  Essex  and  Suffolk  Insurance  Company  Limited 


LICENSING  OF  ADJUSTERS 


Adjusters  licensed  during  licensing  year  ended  1st  of  June,  1959. 


Edmonton  - . . . . . .  . 79 

Calgary  _ _ -  ....  -  -  -  _ _ _ _ -  .  .  .  .  46 

Lethbridge . .  . .  . . .  -  _  -  . -  _  ____  12 

Medicine  Hat _ _ _  -  . .  6 

Lloydrr.  inster _ -  -  - .  _  -  - .  . .  3 

Red  Deer  . . -  - . . . . .  6 

Grande  Prairie  _  .  . . . 4 

Dawson  Creek  _ _ _ _ _ _  .  3 

Edson _ _ _ _ _  3 

Smoky  Lake _ _ _ _ _ _ _ _ , -  0 

Cam  rose  _  -  _  .  ...  . . _  - .  1 

Stettler .  .  .  -  - .  1 

Rycroft _ _ _ _ - 2 

Non-Resident  _ _ _ _  11 


177 

LICENSING  OF  INSURANCE  AGENTS 


Insurance  Agents  licensed  during  licensing  year  ended  15th  of  February, 

Fire  &  Other 

Life  Casualty  Classes  Hail 

1959. 

Automobile 

Only 

Employees 

Total 

Edmonton 

663 

365 

360 

9 

16 

152 

1,  565 

Calgary 

555 

271 

332 

12 

16 

104 

1,290 

Lethbridge 

102 

49 

42 

18 

4 

15 

230 

Medicine  Hat 

42 

16 

25 

17 

3 

7 

110 

Drumheller 

7 

1 

7 

5 

3 

3 

26 

Red  Deer 

35 

14 

23 

1 

3 

10 

86 

Wetaskiwin 

8 

3 

11 

1 

2 

2 

27 

Camrose 

18 

6 

10 

3 

4 

3 

44 

Grande  Prairie 

18 

3 

7 

3 

3 

3 

37 

Ltoydminster 

5 

1 

10 

6 

1 

1 

24 

Towns  &  Villages 

313 

65 

1,  167 

494 

138 

47 

2,  224 

Non-Resident 

75 

29 

112 

1 

3 

2 

222 

Totals 

1,  841 

823 

2,  106 

570 

196 

349 

5,885 

OPERATING  RESULTS 

Three  year  comparison  of  Premiums  Written  and  Losses  Incurred. 

Other  Than  Life 

Net  Premiums  Written  Net  Losses  Incurred 


1956 

1957 

1958 

1956  1957 

1958 

Accident  and  Sickness 

$  7,  834,  525. 

$  9,068,088. 

$  9,532,  958. 

$  4,  691,  561.$  5,  559,  526. 

$  5,674,703. 

Automobile 

19,  711,  899. 

21,710,724. 

25,324,  131. 

11,  517,949.  14,547,  706. 

14,442, 588. 

Fire 

10,391,  152. 

10,878,842. 

12,303,767. 

4,173,  753.  6,  155,289. 

4,781,017. 

Guarantee 

862, 899. 

938, 100. 

1,058,  901. 

221,475.  370,  479. 

34, 626. 

Mail 

929,  623. 

707, 819. 

636,  776. 

756,  900.,  360,  627. 

313,349. 

Inland  Transportation 

927, 253. 

1,  426,  072. 

1,  229,  618. 

1,548,342.  542,  194. 

1, 001,  260. 

Liability- 

1,  880,241. 

1, 807, 922. 

2, 051, 720. 

458,060.  1,017,980. 

718, 490. 

Personal  Property 

2,  749,  267. 

3, 071, 730. 

3, 440, 882. 

1,520,  514.  1,  822,542. 

1,  613, 093. 

Plate  Glass 

126, 159. 

149, 912. 

172,  949. 

107,  159.  104,566. 

101, 512. 

Theft 

182,793. 

186, 146. 

222, 899. 

68,  708.  107,992 

199, 403. 

Misc  rilnneous 

.  741,389. 

908, 522. 

1,  049,  449. 

974,317.  483,001. 

73, 322. 

$  :6,  337,  700. 

$.)0,  853,  87  7. 

$57, 024, 050. 

$26, 038, 738.  $31, 071, 902. 

$28, 953,363. 
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Life  Insurance 

Premiums  Written  Insurance  Written  (new  issued) 


1956  .  $  39,  861,076.  1956  _____  $  483,  507,775. 

1957  ______  45,631,  520.  1957  587,  476,447. 

1958  ______  49,430,495.  1958  _ _ _  601,010,982. 

Disbursements  to  Policyholders  Insurance  at  Risk 

1956  _____  $  17,314,722.  1956  _____  $1,851,045,904. 

1957  _____  19,  894,660.  1957  _____  2,168,276,024. 

1958  -  22,445.137.  1958  2,407,  728.146. 


LICENSING  OF  REAL  ESTATE  AGENTS  AND  SALESMEN 


Amendments  to  The  Real  Estate  Agents  Licensing  Act  contained  in  Chapter  77  of  the  1957  Statutes  effected 
continuous  licensing  of  Real  Estate  Agents  and  Salesmen  on  1st  of  July,  1957.  The  following  statement  reflects 
the  licensing  of  this  industry  in  1958. 

Continuous  licenses  issued  for  calendar  year  ended  31st  of  December,  1958. 


Agents  .  123 

Salesmen  _ _ _  1,  686 

Calendar  Year  Total  . . . . .  . .  .  . 1,809 


Continuous  licenses  in  effect  as  at  31st  of  December,  1958. 


Agents  . - .  652 

Salesmen  .  _ _  1, 708 

Calendar  Year  Total  _ _ _ _ _ _ _ _ _ _ _ _ _  2,360 


As  at  June  25th,  1959  the  total  licenses  apd  their  location  throughout  the  major  centers  of  the  province  is 
as  follows: 


Agents 


Salesmen 


Edmonton  _ _ _ _ _ _ „  194 

Calgary  . .  176 

Lethbridge  _ _ _  32 

Medicine  Hat  - . -  - . 15 

Drumheller  ____________________  6 

Red  Deer  - - _____ — _____  16 

Wetaskiwin  T  ■  . — _ _ _ _ _ _ _ —  5 

Camrose  _ _ _______________  4 

Grande  Prairie  _ _ 5 

Lloydminster  6 

Towns  and  Villages  _ _ _ __  239 

698 


748 

764 

79 

42 

31 

5 

4 

4 

4 

93 

1,774 


J.  A.  MACPHEE 
Superintendent  of  Insurance 
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TOTAL  INSURANCE  PREMIUMS  AND  DISBURSEMENTS  (EXCLUDING  FRATERNAL  SOCIETIES) 
IN  THE  PROVINCE  OF  ALBERTA  BY  YEARS 


Year 

Premiums 

Total 

Premiums 

Disbursements  To 
Policyholders 
(Claims,  etc.) 

Total 

D  isbursements 

1926 

Life 

$  8,864,863. 

$ 

$  3,476,222. 

Other  than  Life 

6, 576, 887. 

15, 441, 750. 

3,  513,  889. 

$  6,990,  111. 

1927 

Life 

9,  692,  954. 

3,839,  238. 

Other  than  Life 

3,  154, 663. 

17,  847, 617. 

6,265,  153. 

10,  104,391, 

1928 

Life 

11,206,  981. 

5,033,  365. 

Other  than  Life 

9,  195,  818. 

20,402.799. 

"7,  542,  573. 

12,  575,  938. 

1929 

Life 

12, 289, 180. 

6,  056,  508. 

Other  than  Life 

7,  801,  038. 

20, 090, 218. 

4,  588,  581. 

10,  645,089. 

1930 

Life 

12,  368,354. 

6,818,241. 

Other  than  Life 

7, 072, 681. 

19,441,035. 

4,349,  147. 

11,  167,388. 

1931 

Life 

12,  388,  469. 

8,210,  569. 

Other  than  Life 

6, 015, 327. 

18,  403,  796. 

3,846,  487. 

12,057,056. 

1932 

Life 

11,  625,319. 

8,  898,  509. 

Other  than  Life 

5,  526,  924. 

17, 152, 243. 

2,  973,  952. 

11,  872,461. 

1933 

Life 

11,416,296. 

10,015,702. 

Other  than  Life 

4,  834,395. 

16,250,691. 

1,  961,  933. 

11,.  977,  635. 

1934 

Life 

11,  102,559. 

9,461,  158. 

Other  than  Life 

4,  880,035. 

15, 982, 594. 

1,  915,481. 

11,376,  639. 

1935 

Life 

10,230,729. 

9,057,  914. 

Other  than  Life 

4, 848, 225. 

15,078,  954. 

1,  985,  175. 

11,043,039. 

1936 

Life 

9,  800,  113. 

8,  630,287. 

Other  than  Life 

4,  839,206. 

14,639,319. 

1,  918,  602. 

10,  548,  889. 

1937 

Life 

9,  793,  034. 

8,  172,  929. 

Other  than  Life 

5,  148,  586. 

14,  941,  620. 

2,  505,  890. 

10,  678,  819. 

1938 

Life 

9,  935,  869. 

8,040,  695. 

Other  than  Life 

5,  505,399. 

15,441,268. 

2,478,215. 

10, 518, 910. 

1939 

Life 

9,  577,496. 

7,  942,  916. 

Other  than  Life 

5,  582,443. 

15,  159,  939. 

2,202,  917. 

10, 145, 833. 

1940 

Life 

9,  654,  130. 

8,431,  847. 

Other  than  Life 

5,  654,  992. 

15,309,  122. 

2,422,  624. 

10, 860, 471. 

1941 

Life 

9,  827,  833. 

8,097,  133. 

Other  than  Life 

6,  168,262. 

15,  996,095. 

2,  959,  713. 

11,056,  846. 

1942 

Life 

9,726,062. 

7,501,  607. 

Other  than  Life 

5, 750, 184. 

15, 476, 246. 

2,392,  880. 

9,  894,  487. 

1943 

Life 

10,353,715. 

6,474,242. 

Other  than  Life 

5,  795,481. 

16,  149,  196. 

2,000,  964. 

8,475,206. 

1944 

Life 

11,  488,  724. 

7,  228,  679. 

Other  than  Life 

6,713,271. 

18,201,  995. 

3,048,  902. 

10,  277,581. 

1945 

Life 

12, 764, 818. 

7,  571,781. 

Other  than  Life 

7, 466, 729. 

20,231,  547. 

4,007,796. 

11,579,577. 

1946 

Life 

14,  445,068. 

7,634,  663. 

Other  than  Life 

9,  143, 407. 

23,588,475. 

4,383,  350. 

12,018,013. 

1947 

Life 

15,  726,299. 

5,239,  991. 

Other  than  Life 

11,  600,  246. 

27,326,  545. 

7,241,272. 

12,481,263. 

1948 

Life 

17, 183, 258. 

5,  829,  123. 

Other  than  Life 

14,399,  548. 

31,  582,806. 

7, 408, 803. 

13,  237,  926. 

1949 

Life 

19,055,  904. 

5,  974,255. 

Other  than  Life 

17,  665, 975. 

36,721,879. 

9,  978,371. 

15,  952,626. 

1950 

Life 

21,  188,316. 

5,  979,  530. 

Other  than  Life 

21,  898,398. 

43,086,714. 

11,  114,  649. 

17,094,  179. 

1951 

Life 

24,  001,047. 

6,380,  040. 

Other  than  Life 

26,  872,027. 

50, 873, 074. 

13,404,785. 

19,784,  825. 

1952 

Life 

26, 178, 606. 

11,578,  579. 

Other  than  Life 

34,  175,298. 

60,353, 904. 

15,313,074. 

26, 891, 653. 

1953 

Life 

29,  968,  889. 

12,734,  138. 

Other  than  Life 

39,  751,  212. 

69,  720,  102. 

21,616,795. 

34,350,  933. 

1954 

Life 

32,  524,007. 

14, 557, 815. 

Other  than  Life 

40, 807, 932. 

73,331,  939. 

22,346,223. 

36,  904,  038. 

1955 

Life 

36, 106, 531. 

16,000,  503. 

Other  than  Life 

43,089,613. 

79,  196,  144. 

24,  997,831. 

40,  998,334. 

1956 

Life 

39,  861,076. 

17,314,722. 

Other  than  Life 

46,337,  700. 

86, 198, 776. 

26,038,  738. 

43,353,460. 

1957 

Life 

45,  631,520. 

19,894,660. 

Other  than  Life 

50,  853,877. 

96,485,397. 

31, 071, 902. 

50,  966,562. 

1958 

Life 

49,  430,  495. 

22, 445, 137. 

Other  than  Life 

57,024,050. 

106,454,  545. 

28,953,363. 

51.398,  500. 

Total  Life 

$585,408,  514. 

$300, 522,  698. 

Other  than  Life 

$537, 149, 830. 

$1,  122,  558,344. 

$288,756,030. 

$5  89,278,728 
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STATEMENTS  OF  PROVINCIAL  COMPANIES  -  EXCLUDING  SOCIETIES 
THE  ALBERTA  GENERAL  INSURANCE  COMPANY 
HEAD  OFFICE  -  EDMONTON,  ALBERTA 
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Incorporated,  1948 

Commenced  Business  in  Alberta,  1948 
Licensed  in  the  Province  of  Alberta  only 

Officers 

John  C.  Black,  Underwriter _ _ _ _ _  .  .  Edmonton,  Alberta 

Charles  E.  Kehoe,  Chief  Accountant  .  .  Edmonton,  Alberta 

Directors 

Ralph  R.  Moore,  J.  M.  Tweddle,  John  E.  Hart 
Auditors 

Deloitte,  Plender,  Hoskins  &  Sells,  Chartered  Accountants  _ _  Edmonton,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta  _ _ _  $115,000.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  _ _  _  _  _  _  _  _  _  ....  $  9,045.95 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default _ _ _ -  _ _ _  754,567.44 

Cash  on  hand  and  in  banks  _ _ _ _ _ _  _ _  _  .  .  130, 871. 92 

Interest,  accrued  . . . . . _____ . . . . . . . . . . .  7,746.17 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1958  _ _ _ _ ...  - .  _  _  .  50,  618.  12 

Sundry  Accounts  Receivable  - _  _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _  4,085.46 

Gross  Assets _ _ _ .  .  _ — _ _  $  956,  935.06 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ —  . ...  . . . . . .  .  .  $  21,600.75 

Total  net  reserve  (carried  out  at  80%)  . _ . .  . _  .  . . . . . . . . .  245,  105.75 

Expenses  due  and  accrued  T . --  '  -  . -  .--T-  .  . . .  1,539.86 

Taxes  due  and  accrued  - . . . . . . . . . .  -  _ _  22,092.48 

Reinsurance  premiums  . — . . .  . . . . '  - . . :  ~  _ _ _ ___  24,457.52 

Reinsurance  reserve  . . . . . . . . .: .  ^  . . . ~  _  130,  678.  91 

Total  Liabilities  _ ______ _ _ _ _ _ _ _ _  445.475.27 

Capital  surplus  _ _ _ _ _ _ _ _ _ _ _  $124,225.87 

Capital  surplus  re  bonds  _ _ _ _ _ _ _ _ _ _  15,402.86 

Surplus  in  Profit  and  Loss  Account _ _ _ _ _ _  371,  831.06 

Excess  of  assets  over  liabilites  (Surplus  for  protection  of  Policyholders)  . . -  . ... . . .  $  511,459.79 

Total  Liabilities  and  Capital _ _  _ _ _ _  .  ...  $  956,  935.06 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ ___ _  .  -  .  . .  $  216,493.78 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  _ _ _ _ _ _ _  $258,  923.42 

At  end  of  year _ _ _ _ _ _  245, 105.  75 

Decrease _ _ _ _ _  -  .  _ _ _ _ _  $  13,817.67 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __  230,311.45 

Net  claims  incurred  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  106,  575. 18 

Net.  adjustment  expenses  incurred  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7,936.47 

Commissions  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ... _ _ _ _ _ _ _ _ _ _ _ _ _ _ ...  (82,  425. 2 1) 

Taxes  . . .  _ _ _ _ _ _ __ _ _  15,449.08 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _  97,126.86 

All  other  expenses  _ _ _ _ _ _  ,,  — — _________ — ______ - — ___________________  38,  169.  01 

Total  Claims  and  Expenses  - - - - - - - - - -  182,  831. 39 

Underwriting  profit _ _ — . — - — _ — - - - - - - - — ,  — - —  47,480.06 

Oi  her  revenue:  Interest  earned,  cash  and  accruals  _ _ _  $24,808.03 

Adjustment  by  amortization  _ _ _ _ _ _ 63.  60  $  24,744.  43 


Brokerage  Dept,  operations  .. _ _ — ___  (1,455.31) 

Sundry  revenue  . . . .  .  -  _ _ 72. 58  $  26,924.34 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _ _ _ _ _ _ _ _  .. .  — _ ,  28,  273. 20 

Net  profit  for  the  year  „ _ _ _ _  _  _ _ _ _ — - - -  — - - -  ■  ■  - -  $  46,  131.20 

SURPLUS  FOR  PROTECTION  Of  POLICYHOLDERS  - 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  — - - —  $  465,328.59 

Net  profit  for  the  year  brought  down  _ _ _ _ _ _______ - - — .  — _ — ,  46,  131.20 

Surplus  of  asset  -  over  liabilities  (excluding  capital  stock  ?rom  liabilities)  at  end  of  year  _ - — _ - -  $  511,459.79 


EXHIBIT  OK’  PREMIUMS  IN  FORCE  IN  CANADA 

Fire:  Gros  -  in  force  of  1957  -  — - - __ - -  .....  ■— -  $1,047,610.84 

Taken  in  1958  (new  and  renewed)  _ _ — - - - - — - — - — — — - — -  735,  964.61 

Cfca^ti.  in  1953  (including  renewed)  _ — -  - - — - - - -  —  - - -  733,377.  62 

GroiS  in  force  at  end  of  1958  . . . . . . — — _ — - ________  1,050,  197.83 

Reinsurance  _ , _ _ _ _ _ _ _____ - = -  434,470.47 

Net  in  force  at  end  of  1958  , .  _ —  — . .  . . . . . — — . — — -  615,727.36 


1958  REPORT  OF  THE  SUPERINTENDENT  OF  INSURANCE 


TABLE 

3 


CANADA  WEST  INSURANCE  COMI-ANY 
HEAD  OI-'FICE  -  EDMONTON,  ALBERTA 


Incorporated,  1  946 
mmonccd  Business  in  Alberta 
snsed  in  the  Province  of  A  Ibc 


1947 

only 


C.  J.  ltobeck,  President 
F.  C)'Sul'i  van,  Vi  re -Pros  idem 
H.  S.  Lee,  Secretary-Treasure 
E.  L.  Boida,  General  Manager 
■I.  C.  Landeryou,  Managing  DP 


Edmonton.  Alberta 
Efttnonlon,  Alberta 
Barnwell,  Alberta 
Ecln. onion,  Alberta 
Lethbridge,  Alberta 


S.  Tol'e.strup,  K.  O'Sol  Ivan,  .J.  C.  I .anderyou,  ,E.  D.  Lee, 
McNab,  C.  J.  Mobeek,  G.  F.  Tolies  trup 
Auditors 

Watt,  Gower,  Ogilvio,  Chartered  Accountants  _. _ ____ 

Deposit  with  the  Government  of  the  Province  of  Alberta 
Capital  Stock 

Amount  of  Capital  Stock  nnthoriy.ee  _ _ _ __ _ _ 

Number  of  Shares:  5,000,  Par  Value,  $100.00 


K.  S.  Lee,  W.  D. 


Edmonton,  Alberta 
$207,  620.00 


Capital  Stock  at  beginning  of  year 
Calls  on  capital  received  during  year 
Capital  Stock  at  end  of  year 


A  mount 
subscribed  for 
$203,  500.00 

$203, 500.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Agreements  for  sale  of  real  estate  _ _ _ _ _ _ _ 

Mortgage  loans  on  real  estate  (first  liens)  _ _ 

Loans  secured  by  bonds,  stocks,  and  other  collateral  _ _ _ 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ _ _ _ ...  _ 

Cash  on  band  and  in  banks  .  ,  . . ,  .  _  _ _ 

Intc  rest ,  due  and  accrued  _ _ ,  ,  _ _ _ 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1958  _ _ 

Written  on  or  after  October  1,  1958  _ _ _ _ _ 

Amount  due  from  reinsurance  on  losses  already  paid  _ _ _ 

Share  subscriptions  receivable 

A l'  other  assets  _ _ _ _ 

Gross  Assets 

Deduct  assets  not  admitted  , _ 


Total  Admitted  Asseis 


Total  provision  for  unpaid  claims _ 

Adjustment  expenses  of  said  claims 
Total  net  reserve  (carried  out  at  80%) 

Expenses  due  and  accrued  _ _ _ 

Taxes  due  and  accrued  . . , 

Borrowed  money  _ 

Reinsurance  premiums  _ _ __ 


LIABILITIES 


Total  Liabilities 

Capital  Stock  paid  in  cash _ 

Unpaid  subscriptions _ 


Deficit  in  Profit  and  Loss  Account  _ _ _ - . - . - 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  _ _ 


$500,000.00 


Amount 
paid  in  cash 
$131, 500.  00 
6,300.00 
$137,800.00 


$  7.286.35 

118,738.  15 


$137, 800. 00 
65,700.00* 
(  1  17,088,  56) 


11,  283.56 
45,  897.  92 
1,  063.79 

351,  453.  11 
46,668.  10 
7,069.01 


748,  744,  89* 


$  247,420.59 

9.  911.  10 
307,  612.  98 
2,  929.06 
18.  508.78 
75,  000.00 
_ 950. 94 

$  662,333.45 


$  748,744.89* 


*This  figure  is  shown  as  reporlcd  by  Company's  auditors.  In  compliance  with  The  Alberta  Insurance 
Act,  Ihe  $65,700.00  in  share  subscriptions  receivable  should  properly  be  nol  admitted. 

PROFIT  AND  LOSS  ACCOUNT 


Reserve  of  unearned  premiums  (H0%): 

Al  hrrinninp  of  ypar  __  . ...  ,,  _  .  .  T  ...... 

$265,808.71 

A  I  end  or  year  ..... 

.  307,  612.98 

Inrrp.nsp  _ _  _  .  .  . .  ...  .  .  .  — .  .  — 

41, 804.27 

NpI  premiums  purnpd  -  -  — -  — . . 

$ 

684,  986.41 

381,  990.68 

Ni>t  nrijiisimrn!  pvppnsrs  inrnrrrd  ...  ....  „  . . . .  .  ..  .  . 

50,  716.  18 

f!nmmi*;s ions  .......  ......  ,  ,  ...  f .  - 

150,731.41 

Tavps  .  -  r  .  -  T  . . 

20,  165.65 

Salnrip^j  fnns  and  Irnvfllin/r  pxppnsrs  _  . . 

23,  925.36 

AH  ftfhor  pvponsns  .  _  _.  _ _  .  .  ... .  _  _  _ _  - 

28,  429.37 

Total  plaimK  anil  svpi>nsi>s 

•$ 

655,  958.65 

Ilnrir  r  wr  itinp  profit  .  ..  .  .  ...  . . ,  .  ,  ....  _ 

29.  027.76 

Oihnr  r«vnpy|A  lntprp«l  oarnorl  rash  and  flmnals  _  ..  . 

$  14.  518.65 

Adjustment  by  amortization  ■  . 

979.85 

15.498.50 

Nrt  nrofit  for  thr  vrar 

$ 

44,  526.26 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  al  beginning  of  year 
Increase  in  cash  surrender  value  of  life  insurance 

$ 

27.362.42 
3, 941.  16 

Nrt  profit  For  1  hr  ypar  brought  flown  _ 

$ 

31,303.58 
44,  526.26 

f.nss  on  sale  of  Pomininn  of  Canada  Hnnds  .  . 

75,  829.84 
161.73 

Add-  Dr.  rrasr  in  iinadmiflnd  lrdf»rr  assrts  ..  ... 

75,  668.  11 
10.  743.33 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from 

liabilities)  at  end  of  year  _ 

$ 

86,  411. 44 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Automobile:  Gross  in  force  at  end  of  1957  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $704,793.42 

Taken  in  1958  (new  and  renewed)  _ _ _ _ _. _ _ _ _ _ __ _  806,505.47 

Ceased  in  1958  (including  renewed)  _ -  - - - - - - - - __ -  712,516.03 

Gross  in  force  at  end  of  1958  _ _ _ _ _ _._ _ _ _  798,  732.  86 

Reinsurance  _ „_... _ _ _ _ _  102,  683.71 

Nel  in  force  at  end  of  1958  _ _ _ _ _ _ _ _ _ _ _ _ _  696,099.  15 

Fire:  Gross  in  force  at  end  of  1957  . . __ . . . _  — _ _ , _ _ _ _ — . . .  $165,451.61 

Taken  in  1958  (new  and  renewed)  _ . _ ... - -  88,  857.76 

Ceased  in  1958  (including  renewed)  _ _ _ _ _ _ _ _  90,  599.59 

Gross  in  force  at  end  of  1958  _ _ _. _ _ _ _ _ 163,  709.78 

Reinsurance  - _ _ _ _ _ _ . _ _ _ _ _ _  104,  337.25 

Nel  in  force  at  end  of  1958  _ , _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ 59,  372.  53 

Inland  Transportation: 

Gross  in  force  at  end  of  1957  _ _ _ _ _ _ _ _ _ _  $  9,  545.47 

Taken  in  1958  (new  and  renewed) . . . . . . _ . . . -  . .  7,  977.47 

Ceased  in  1958  (including  renewed)  _  _ _ , _ _ _ _ _  6,  227.71 

Gi  oss  in  force  at  end  of  1958  _  .  .... _ „ _ _ _ _ _ _  11,  295.23 

Reinsurance  _ _ _  _ _ _ _ _ _ _ _ _ _ _  7,190.74 

Net  in  force  at  end  of  1958  _ ■ . .  -  . __ . . —  — .  -  4,  104.49 

Inland  Transportation  (Cargo): 

Gross  in  force  at  end  of  1957  --  .  - _ _  —  - - - --  .  -  .  $  2,806.28 

Taken  in  1958  (new  and  renewed) _ _ _ ; _ _ _ __ _ _  2,384.81 

Ceased  in  1958  (including  renewed) _ _ _ _  _ _ _ _ _ _  2,  806.28 

Gross  in  force  at  end  of  1958  _ _ _ _ _ _ _ _ ._ _ _ - .  .  2,  384.81 

Reinsurance  _ _ _ _ _ _ _ _ _ _ _ _ _ - — _ _  _ _ __ _ 

Net  in  force  at  end  of  1958  . . — .  -  _ _ _ _ _ _  2,384.81 

Guarantee  -  Surety: 

Gross  in  force  at  end  of  1957  _ _ _ _ _ _ _ _ _ _  $  858.  10 

Taken  in  1958  (new  and  renewed)  _ _ _  T . . . . . . . . . .  2,  186.50 

Ceased  in  1958  (including  renewed) _ _ —  -  - - - _ - -  858.  10 

Gross  in  force  at  end  of  1958  . . . . . . . . . — _  2,  186.50 

Reinsurance  . . . . _ . . . - . . . __ . . . _ . _ . . . . .  ______ . 

Net  in  force  at  end  of  1958  _ _ _ _ _ _ _  -  _ _ _ _  -  - . —  2,  186.50 

Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1957  -  .  - _ ___ _  -  .  —  — . . .  $  1,  585.04 

Taken  in  1958  (new  and  renewed) _ _ _. _ _ _ _ _ _ _ _  -  _  1,411.90 

Ceased  in  1958  (including  renewed) _ ___ _ _  - _ -  - . .  295.  89 

-Gross  in  force  at  end  of  1958  . -  -  -  ... _ „ _ _ _ -  -  -  2,701.05 

Reinsurance  _ _ _ _ - . -  _ _ _ . _ _ _ _ _ _  675.26 

Net  in  force  at  end  of  1958  - . — _ _ _ _ _ _ _ _ _ „ _ „ _ _ _ _  2,025.79 

Plate  Glass:  Gross  in  force  at  end  of  1957  - - . - ____ - ___ - - ____ - - - -  $  542.35 

Taken  in  1958  (new  and  renewed)  ..  — -  ... ..  -  - - ___ - -  589.50 

Ceased  in  1958 '(including  renewed)  _ _ _ _ _ ________ _ _______________  454.71 

Gross  in  force  at  end  of  1958  _ i . _ . . .  - . . . .  677.  14 

Reinsurance  _ _  -  -  -  -  >  -  - . --  -  _________ 

Net  in  force  at  end  of  1958  - — . -  -  . ,  - _ _  677.  14 

Theft:  Gross  in  force  at  end  of  1957  — . . . - . . .  $  349.25 

Taken  in  1958  (new  and  renewed)  _ _ _ _ _ _  716.25 

Ceased  in  1958  (including  renewed)  - - - - - - - - - -  349.25 

Gross  in  force  at  end  of  1958  . —  . -  ...  .  -  .  -  - .  716.25 

Reinsurance  _ - - - - _  .  _  -  -  - - - — . — _  358.  12 

Net  in  force  at  end  of  1958  _ _ _ _ _ ___ _ _ ' _ _ _ _  358.  13 


MERCHANTS  AND  TRADERS  ASSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 


Incorporated,  1917 

Commenced  Business  in  Alberta,  1917 
Licensed  in  the  Province  of  Alberta  only 

Officers 

J.  O.  Miller,  President _ _ _ _ 

H.  Milton  Martin,  Vice-President  _ _ _ _ 

R.  G.  Beazley,  Secretary-Treasurer  _ _ _ 


Calgary,  Alberta 
Edmonton,  Alberta 
Calgary,  Alberta 


Directors 

J.  O.  Miller,  R.  G.  Beazley,  H.  Milton  Martin,  Arthur  D.  Bowman,  John  H.  Ure, 

John  A .  Bell 


Auditors 

Clarkson,  Gordon  &  Co. ,  Chartered  Accountants 


Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta 


$  10,500.00 


Capital  Stock 

Amount  of  Capital  Stock  authorized - 

Number  of  Shares:  10,000,  Par  Value,  $50.00 


$500, 000.00 


.0 
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Capital  Stock  ar.  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 

subscribed  for 
$200,  200.00 
$200,  200.00 


Amount 
paid  in  cash 
$  25,000.00 
$  25,000.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default _ _ _ _ _ _ T  .  .  .  ,  . 

Cash  on  hand  and  in  banks  . . . . . . . „ . . . _ . . -  - .  ..  - 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1958  _ _ _ _  — _ _  . . , 

Amount  due  from  reinsurance  on  losses  already  paid  _ _ _ 

Gross  As  jets  _ _ _ _ _ _ _  ,  . . 

Total  Admitted  Assets  . . . . . . . . . 


$  30,733.04 
3,  542. 61 

25,  992. 99 
247.77 
$  60, 516. 41 
$  60,516,41 


LIABILITIES 

Total  net  reserve  (carried  out  at  100%)  . . .  -  - . -  - -  - - .  -  -  . . . -  .  . . 

Expenses  due  and  accrued _ _ _  _ - . - . . .  --  . - . 

Taxes  due  and  accrued  _ _ _ _ _ _ _ _ _ _ , _ _ _ _  .  . . . . - 

Reinsurance  premiums  - - - - - - - — _ ...  . _ _ _ _ _ _ 

Total  Liabilities  _ ... _ _ - . 

Capital  Stock  paid  in  cash  _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ $  25,000.00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _ . _ „ _ _ _  9,  700.  73 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  .  , . 

Total  Liabilities  and  Capital  _ „ _ _ _ _ _ _ ...  .  , .  v . 


$  11.25 

833. 80 
63.75 
24,  906.88 
$  25,815.68 


34,700.73 
$  60  516,  41 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written _ _ _ _ _ _ _ _ _ _ _ 

Reserve  of  unearned  premiums  (100%): 

At  beginning  of  year  _ - . . .  . -  . .  $  13.  12 

At  end  of  year  . . . . .  . . - . .  .  11.25 

Decrease  _ _ _ _ _  ,  . . . . . . . _ . . .  , . . 

Net  premiums  earned  _ _ _ _ .... _ - . — . — .... _ _ _ _ _ _ _ _ _ _ _ 

Commissions  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Taxes _ _ _ _ _ _ - _ _ _ _ - _ _ _ _ _ _ _ _ 

Salaries,  fees  and  travelling  expenses  _ _ _ - ..  ... , _ _ ..... - . , . . 

All  other  expenses  ,  -  — . -  — . - . -  - -  - ,  ■  -  -  ^  -  -  ■, .  -  ■  ■ 

Total  claims  and  expenses  -  - .  . -  - .  -  - 

Underwriting  loss  _ ...... _ -  -  . .  . .  .  .  .  ....  . 

Other  revenue:  Interest  earned,  cash  and  accruals  .  .. .  .  . . _  .  . . „  , 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  . .  .  -  -  -  -  -  -  . 

Net  profit  for  the  year  _ _ _ _ _ _ _ _ _ _ -  - . . . . . .  . ...  .  _ 


$  22.50 


1,  87 


$ 

24.37 

(2, 694.72) 
380.45 
2,  196.51 
714.53 

596.77 

$ 

(572.40) 
1,  008. 98 

436. 58 

63.30 

$ 

373.28 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 

Net  profit  for  the  year  brought  down . . . . - ■  _ —  . . -  -  -  -  -  -  - 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  , 


$  34,327.45 
373.28 
$  34,  700.73 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fidelity:  Gross  in  force  at  end  of  1957  ._  -  .  $  26.24 

Taken°in.l 958  (new  and  renewed)  . —  — .  ...  -  .  .  22.50 

Ceased  in  1958  (including  renewed) _  -  .  .  . - . —  26.24 

Gross  in  force  at  end  of  1958  _ _ _ _  ,  . . -  ~  .  22.  50 

Reinsurance _ .  ■  ■  -  ■  -  .  . . . . . 

Net  in  force  at  end  of  1958  - - -  —  .  .  —  —  -  - ... -  -  22.  50 


WESTERN  UNION  INSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 
Incorporated,  1940 

Commenced  Business  in  Alberta,  1940 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 

Manitoba  and  Saskatchewan 

Officers 

Frank  R.  Freeze,  President  and  General  Manager 

Robert  D.  Freeze,  Vice-President _ 

David  J.  Freeze,  Secretary-Treasurer  _ 

Directors 

Frank  R.  Freeze,  Robert  D.  Freeze,  David  J.  Freeze,  Delm&rA.  Westfall.C.  M. 
Freeze,  Howard  F.  Freeze,  H.  G.  Charman 

Auditors 

Peal,  Marwick,  Mitchell  A  Co.,  Chartered  Accountants  Calgary,  Alberta 


Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta 


$200,000.00 
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Capital  Stock 

Amount  of  Capital  Stock  authorized  _ ______ _ 

Number  of  Shares:  5,000,  Par  Value,  $100.00 


$500, 000. 00 


A  mount 
subscribed  for 

Capital  Stock  at  beginning  of  year  $500,000.00 

Capital  Stock  at  end  of  year  $500,000.00 


A  mount 
paid  in  cash 
$100,000.00 
$100, 000. 00 


Total  amount  paid  as  premium  on  capital  stock 
to  December  31,  1958  _____ _ _ 


$  4,000.00 


BALANCE  SHEET  (DECEMBER  31, 
ASSETS 


Book  value  of  real  estate  (held  for  sale)  . . . . 

Mortgage  loans  on  real  estate  (first  liens)  __ _ 

Bonds,  debentures  and  debenture  stocks  at  cost: 

Not  in  default  _ _ _ _ __ 

Cash  on  hand  and  in  banks  .  . ..  . . . 

Interest,  due  and  accrued _ _ _ 

Agents'  balances  and  premiums  uncol'ected: 

Written  on  or  after  October  1,  1958 
Amount  due  from  reinsurance  on  losses  already  paid 
All  other  assets  _ _ , _ __ 


Gross  Assets  _ _ _ _ 

Deduct  assets  not  admitted  _ _ 

Total  Admitted  Assets 


1958) 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ 

Adjustment  expenses  of  said  claims _ _ _ _ _ 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _ _ _ _ _ _ _ ___ 

Expenses  due  and  accrued  _ _ .„_ _ _ _ _ _ 

Taxes  due  and  accrued  ,  -  - _ _ _ _ 

Reinsurance  premiums . . . . . -  - 

All  other  liabilities  _ _ _ _ _ _ _ _ _ _ _ __ 

Total  Liabilities _ _ _ _ _ 

Capital  Stock  paid  in  cash  . .  .  . . 

Premium  on  Capital  Stock  . . . . . - _ _, 

Surplus  in  Profit  and  Loss  Account  , _ _ _ _ _ _ _ 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  _ _ 

PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year _ _ 

At  end  of  year  -  - 

Increase  __ _ _ _ _ _ _ — _ _ 

Net  premiums  earned _ — ... _ _ — 

Net  claims  incurred  _____  -  . 

Net  adjustment  expenses  incurred  _ _ 

Commissions  _ _ , _ _ _ _ _ _ _ _ _ 

Taxes  _ _ _ _ _ _ _ — _ 

Salaries,  fees  and  travelling  expenses  _ _ 

Management  fee  - - - - - - - 

All  other  expenses  _ _ _ _ _ 

Total  claims  and  expenses  _ _ 

Underwriting  loss  _ _ _ _ — - - - _______ 

Other  revenue:  Interest  earned,  cash  and  accruals 
Profit  on  sale  of  securities  _______ 


Other  expenditure: 

Income  Taxes  _ _ _ _ _ — — - — _ — ___ 

Net  profit  for  the  year - - - - - - - - - - - - - - - - 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  profit  for  the  year  brought  down _ _ _ _ — — - - - ______ — 

Deduct:  Increase  in  unadmitted  ledger  assets  _ _ _ , _ _ _  ... — __________ 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  - 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire:  Gross  in  force  at  end  of  1957  _ _ _ _ _ _ — 

Taken  in  1958  (new  and  renewed) _ , _ _ — - - 

Ceased  in  1958  (including  renewed)  . .... . . . . . . . . . . . 

Gross  in  force  at  end  of  1958  _ _ _ — — 

Reinsurance  - - - - - - - - 

Net  in  force  at  end  of  1958  -  -  - . — - -  ■■  - - - - - — 


$  69,  771.  12 
9,  847.53 


$100,000.00 
4,000.00 
611, 957. 59 


$767,582.77 
875,451. 54 


$ 

30, 

,  000, 

.  00 

198, 

,  771. 

,  63 

1, 

,  656, 

,  795. 

.20 

263, 

,  252. 

42 

20, 

,  378. 

.  47 

286, 

,635. 

72 

41, 

,032. 

.03 

800. 

00 

$2, 

,  497, 

665. 

47 

167, 

038. 

95 

$2, 

330, 

626. 

52 

$  575, 

843. 

86 

61, 

769. 

45 

875, 

451. 

54 

1, 

200. 

00 

71, 

500. 

18 

8, 

903. 

90 

20, 

000. 

00 

1, 614, 

668. 

93 

715, 

957. 

59 

$2, 330, 

626. 

52 

$1, 800, 

895. 

60 

107, 

,868. 

,  77 

$1, 

,  693, 

026. 

83 

1, 

,  009, 

228. 

45 

95, 

629. 

63 

288, 

690. 

29 

41, 

277. 

15 

59, 

273. 

12 

145, 

225. 

04 

43, 

135. 

51 

$1, 

,682, 

459. 

19 

10, 

567. 

64 

79, 

558. 

65 

$ 

90, 

126. 

29 

31, 

400. 

00 

$ 

58, 

726. 

29 

$ 

714, 730. 10 
58, 726. 29 

$ 

773,456.39 

57.498.80 

$ 

715, 957. 59 

$  820, 

134. 

03 

458, 

498. 

97 

446, 

497. 

35 

832, 

135. 

65 

254, 

497. 

84 

577, 

637. 

81 
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Automobile:  Gross  in  force  at  end  of  I  95V _ _ , _ _  $1,290,770.32 

Taken  it.  I95h  (new  and  renewed)  •  *. _ ; _  1,855,854.20 

Ceased  in  1950  ('includin'!  renewed)  _ ....  T  ..  -  _ _ _  1,  604,  850.  21 

Gross  it,  force  at.  end  of  I9o0  _ ; _ _ _ _ _  1,541,774.31 

Reinsurance  _ _ _ _ _ _  _ ’ _  38,100.27 

Nei  in  force  at  end  of  1958  .  _ _ _ _  1,  503,  674.  04 

Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1957  _ ; _ $  4,  523.62 

Taken  in  1953.  (new  and  renewed)  _ - _ _ _  5,  257.02 

Ceased"  ir.  1958  (including  renewed) _ _ _  3,  622.73 

Gross  in  force  at  end  of  1958  _ _ _ _ _  6,  157,  91 

Net  in  force  at  end  of  1958 _ _ _ _  4,  430.41 

Accident  and  Sickness: 

Gross  in  fo  ce  at  end  of  1957  _ . _ , _ „ _  $  480.50 

Takem-in  1958  (new  anr  renewed)  _ _ _ , _ _ _  455.36 

Ceased  in  1958  (including  renewed)  _ _ _ _ _ _ _ _  596.40 

Gross  in  force  at  end  of  1958  _ _ _ ; _ _ _  339.  46 

Reinsurance  _ _ _ _ _ — .  — _ _ _ l _ _ _  _ _  _ 

Ne  in  force  at- end  of  1958  - - - - - — _  339.46 

Fidelity  Ponds: 

Gross  in  force  at  nd  of  1957  _ . _  $  1,293.  12 

Taken  in  1958  (mew  anc'  renewed)  _  407.50 

Ceased  in  1958  (including  renewed)  _ f . . — _ _ _ _  1,  298.12 

Gross  in  force  at  end  of  1958  _  402.50 

Reinsurance  —  -  -  -  -  - _ - .  .  -  .  -- 

Nc  in  force  at  end  of  1958  _  402.  50 


Surety  Fonda: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1953  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance _ _  _ 

Nei  in  force  at  end  of  1958  . . - . 


$  9,930.23 

4,892.37 
8,086.  25 
6,  736.  35 
1,  178.  59 
5, 557. 76 


Inland  Transportation: 

Gross  in  force  at  end  of  1957 
Taken,  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958 

Reinsurance  _ _ _ _ _ _ 

Ne'  in  force  at  end  of  1958  _ 

Inland  Marine: 

Gross  in  force  at  end  of  1957  _ . 

Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  .  ..  - - - —  .. - 

Ne>  in  force  at  end  of  1958 


$  14,  470.  61 

19,  02a.  77 

18. 999. 57 
i4, 491. 81 

1,  089.  18 
13,  402. 63 

$  24,  974.  77 

41.631.58 
8,  912.  14 

57,  694.21 

13. 386. 60 

44.307.61 


Personal  Property  Floater: 

Gross  in  force  at  end  of  1957 
Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance _ -  -  . - 

Net  in  force  at  end  of  1958  .  .  .. 


$  5,041.82 

2,067.  73 
1, 776. 65 
5,332.  90 
296. 25 
5,036.65 


Plate  Glass: 


Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ _ _ _ _ 

Net  in  force  at  end  of  1958  .  • 

General  Prope'  ty  Floater: 

Gr  oss  in  foice  at  end  of  1957  - 

Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1953  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance _ - 

Net  in  force  at.  end  of  1958  .  ,  .  . 

Theft: 

Gross  in  force  at  end  of  1957  . 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958  - 

Reinsurance  ... 

Net  in  fo  ce  at  end  of  1958  _ 


$  6,373.17 

2,  178. 37 
2,323. 99 
6,  227. 55 


6,227.55 

$  23,  897.  55 

12,  921. 83 
13,723.46 
23,  095.  92 
2, 569. 75 
20, 526. 17 

$  1,211.79 

1,350.93 
1, 145. 71 
1, 417.01 
225. 00 
1, 192.01 
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STATEMENTS  OF  EXTRA  -  PROVINCIAL  COMPANIES 
EXCLUDING  SOCIETIES,  RECIPROCAL  EXCHANGES  AND  UNDERWRITERS  AT  LLOYD'S 

BRITISH  PACIFIC  INSURANCE  COMPANY 


TABLE 

6 


HEAD  OFFICE  -  VANCOUVER,  13.  C. 

Incorporated,  British  Pacific  Casualty  Company,  11)13 
Commenced  Busines  ■  in  Alberta,  1951 
Licenser)  in  the  Provinces  of  Alberta,  British  Columbia, 

Saskatchewan,  Manitoba  and  Ontario 

Of  liters 

Harry  J.  Seed,  President  _ _ _ _ _ . _ 

Thomas  S.  Dixon  and  C.  T.  Ruddeil,  Vice-President 

Joseph  M..  Burnett,  Secretary  _ _  .  _ _ _ _ 

George  R.  Parsons,  Treasurer _ _ _ _ 

Directors 

H.  J.  Bailey,  B.  S.  Brown,  R.  L.  Clift,  G.  T.  Cunningham,  T.  S.  Dixon,  W.  E. 
Lebby,  L.  St.  M.  DuMouliti,  Q.C.,  J,  A.  McMahon,  G.  R.  Parsons,  H.  J.  Seed 

Auditors 

Peat,  Marwick,  Mitchell  A  Co,,  and  E.  C.  Mapson  _ 

Capital  Siock 

Amount  of  Capita]  Stock  authorized  _ _ _ 

Number  of  Shares:  100,000,  Par  Value,  $10.00 


Vancouver,  B.C. 
$1, 000, 000. 00 


Vancouver,  B.C. 
Vancouver,  B.C, 
Vancouver,  B.C. 
Vancouver,  B.C. 


Amount 
subscribed  for 

Capital  Stock  ai  beginning  of  year  $274,  150.  00 

Calls  on  capital  received  during  year  _ _ _ _ _ 

Capital  Slock  at  end  of  year  $274,  150.00 


Amount 
paid  in  cash 
$261, 810.00 
12, 340.00 
$274,  150.00 


Total  amount  paid  as  premium  on  capital  stock  to  December  31,  1958 


$  2,875.00 


BALANCE  SHEET  .  (DECEMBER  31,  1958) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  - - - -  -  — _ _ _ _ _ _  $1,088,  124.51 

Cash  on  hand  and  in  banks  -  - . . . -  -  -  -  ---  ■ _ _ ....  . . -  7,  272.79 

Interest,  accrued  _ _ .  .  - _ _ _ _ _ _ _ _ _ ...  -  - _ _ _ * _ _ _  11,  720.59 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1958  . . . . . _ . _ . .  —  _ _ _  35,496.47 

All  other  assets  _ „ _ _ -  . -  —  -  - .  - .  -  -  ,  -  . . . ,  77,  140.  78 

Gross  Assets  _ _ _ _  $1,219,755.14 

Deduct  assets  not  admitted  _ : - - -  - -  - -  72,  077.  10 

Total  Admitted  Assets  _ _ -  , . -  - - - - .  — . -  .  . .  ...  -  $1,  147,  678,04 


LIABILITIES 

Total  provision  for  unpaid  claims  _ . _ _ _ _ — . . . .  ,T . .  $  360,941.00 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _  .  .  _  .  . . , . .  ...  18,  500.00 

Total  net  reserve  (carried  oift  at  80%)  . . .  . .  ..  ..  .  . . .  312,  922.42 

Taxes  due  and  accrued _ _ _ —  -  . . . . —  _ _ _ _ „ _  18,  570.  50 

Bor  owed  money  _ _ _  _ _ _  T  .  . . . ,  - .  . . _ . — . 41,510.72 

Investment,  reserves  .... - - - - - - - -  - - - -  - -  - -  10,594.57 

Contingency  reserves  - - - - - - - -  - -  —  9,500.00 

All  other  liabilities _ _ _ ... _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  53,  070.  16 

To.al  Liabilities  _ _ _ _ _ _  $  825,609.37 

Capital  Stock  paid  in  cash  _ _ _ _ _  $277,  025.00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _ _  45,  043 . 67 

Excels  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _ _ _ _ _ _ _ „___  322,  068.  67 

T'Cal  Liabilities  and  Capital  _ _  ,  .... _ .  .  _  . .  .  $  l,  147,  678,  04 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ _ _ - - - - _______  $2,  526,  044.77 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year  _ _ _ —  — .  .  $282,  744.22 

At  end  of  year _ _ _ , _ _  312,  922.42 

Increase  _ _ _ _ _ _ _ _ _ _ _  „ _  .  .  .  .  .  .  -  -  30,  178.  20 

Net  premiums  earned  _ _ _ _ _ _ _  2,495,  866.57 

Net  claims  incurred  _ _ _ _ _ _ _ _ 1,365,499.23 

Group  bus iness  reserve  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  9,500.00 

Commissions-  ... . . . ... _ _ _ _ _ _ _ _  ,  . _  ,  . ,  ...  . . . .  .  3  68,  170.09 

Taxes  _ _ _ _ _ _ _ _ * ..  .  _ _ _ _ _ _  55,  355.49 

Salaries,  fees  and  trace!  ling  i  xpenses  .  _ _ _  380,  672.34 

All  oi. her  expenses  _ _ _ _ i _ 1 _ _ _  313,  825,  76 

To  a]  claims  and  expenses  _ _ _ _ _  2,  493,  022.  91 

Undrew  ril  ing  profit  _ .._ _ _ _ _ _ _ _ _ _ _ _ ; _ _ _ _ _ _ _  2,  843.  66 
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Other  revenue:  Interest  earned,  cash  and  accruals  _____  $40,041.30 

Adjustment  by  amortization  . -  . .  ...  2,  077.  60  $42,118.90 

Profit  on  sale  of  securities  and  real  estate  _  -  -  634.84 

Other  gains  _ _ _ _ _ _ _ _ _  .  -  _ 3G.  61 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _ _ _ _ _ _ _ 

Net  profit  for  the  year - - - - - - - - - - - - - - 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _ 

Increase  in  paid-in  capital  stock  _ _ _  _  $12,340.00 

Net  profit  for  the  year  brought  down  _ _ — - - - - , . —  39,  634.  01 


Deduct:  Increase  in  unadmitted  ledger  assets  _ ________ _ _ 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1957  _ _ _ _  .  _ . - . 

Taken  in  1958  (new  and  renewed)  _ _ _ _ _ _ _ -  . . - _ _ _ _ _ 

Ceased  in  1958  (including  renewed)  _ _ _ _ _ __. _ _ _ _ 

G t  oss  in  force  at  end  of  1958  _ _ _ _ _ - . . . . 

Reinsurance _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1958  _ _ _ _ _ _ _ 


42, 790.35 

45, 634. 01 

6, 000. 00 

$ 

39,634.01 

296, 906. 59 

51,  974.01 

$ 

348, 880. 60 
26,811.  93 

$ 

322,068. 67 

$  781,  923.82 

2, 526, 044. 77 
2,  419,  101. 47 
888, 867. 12 
10, 367. 67 
878, 499. 45 


CANADIAN  WESTERN  INSURANCE  COMPANY 
HEAD  OFFICE  -  VANCOUVER,  B.  C. 


Incorporated,  1955 

Commenced  Business  in  Alberta,  1956 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Saskatchewan,  Manitoba  and  Ontario 


Officers 

R.  V.  Kirkby,  President  and  Managing  Director 

John  A.  Harrison,  Vice-President  _ _ _ 

William  Murphy,  Secretary  . . 

George  G.  Bruce,  Treasurer  . .  — 


Vancouver,  B.  C. 
Vancouver,  B.  C. 
Vancouver,  B.  C. 
Vancouver,  B.  C. 


Directors 

F.  A.  Sherrin,  W.  J.  Borrie,  A.  B.  Graham,  Jack  Diamond,  Richard  Nelson, 
William  Murphy,  R.  V.  Kirkby,  M.  D.  Muttart,  Gordon  Farrell,  K.  G. 
McCandless,  Trevor  Daniels,  R.  O.  Campney,  Q.C. 

Auditors 

Ross,  Touche  &  Co.,  Chartered  Accountants,  ... ... ..  _ _ _  Vancouver,  B.  C. 

Capital  Stock 

Amount  of  capital  stock  authorized  -----  $2,500,000.00 

Number  of  Shares:  25,000,  Par  Value,  $100.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$500,000.00 
$500, 000.00 


A  mount 
paid  in  cash 
$500,000.00 
$500, 000.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not'  in  default  _ _  -  -  ...  -  -  -  - _ -  -  -  - . -  - 

Cash  on  hand  and  in  banks  _  ___  ,  ___  _  .  . . .  - 

Interest,  accrued _ _  -  ..  .  . . . . . —  . - . .  .  . . - 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1958  --  --  $258,  611.  61 

Premiums  due  from  reinsuring  companies: 

Written  prior  to  October  1,  1958  . -  -  -  - _  _ _ 434.  98 

Amount  due  from  reinsurance  on  losses  already  paid  . . .  . . 

A 11  other  assets  _  . .  . . .  .  . .  . . 

Gross  Assets _ 

Deduct  assets  not  admitted  _ _  -  ~ . .  . -  .  - 

Total  Admitted  Assets . . .  . ! _ 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ 

Adjustment  expenses  of  said  claims _ _  .  .  ...  . 

Total  net  reserve  (carried  out  at  80%)  _ 

Taxes  due  and  accrued  _ _ _ _ _ _ 


$  657,051.50 

177,324.30 
8,  639. 93 


259,046.59 
41,369.63 
36,919.27 
$  1,  180,351.22 
37, 354. 25 
$  1,  142,996.97 


$  255,213.00 

20,420.00 
403,554. 94 
26,242.74 
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Reinsurance  premiums _ _ __ _ _ _ _ _ _ __ _ _ _ _ _ _  245,513.60 

Return  premiums  and  balances  due  agents  .  _ _ _ _ _ _ _ _ _ _  6,  561.  84 

All  other  liabilities  - - - - - - - _ - ...... _ _  12,442.  18 

Total  Liabilities _ _ _ _ __ _ _ _  969,  948.  30 

Capital  Stock  paid  in  cash _ _ _ _  $500,  000.  00 

Deficit  in  Profit  and  Loss  Account  _ _  326,  951. 33 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _ _ _ _ _  173,  048.  67 

Total  Liabilities  and  Capital  ., _ _ _ _  .  . . . . . . . . .  $1,  142,  996.  97 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _  _ _ _ _ _  $  915,485.55 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year _ _ _ _ _ _ _ _ _ _ _  $272,887.07 

At  end  of  year  . . __ . . . . . . . . . . . . .  403,  554,  94 

Increase  . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _____ _ _ _ _ _ _ _ _ _  $  130,  667.  87 

Net  premiums  earned _ _ _ _ _ — - - - - - - - - - - - - - - ___  $  734,817.68 

Net  claims  incurred _ _ _ _ _ : _ _ . . . . . . . 544,321.01 

Net  adjustment  expenses  incurred  ._ — _ _ , _ _ _ , _ _ _ _ _ _ __ 46,405.27 

Commissions _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  117,546.09 

Taxes  _ _ ... _ _ _ _ _ _ _ _ _ _ _ _ ._  32,965.88 

Salaries,  fees  and  travelling  expenses  _ _ _ _ __ _ _ _  . . __ . . .  13,  500.00 

Management  fee  _ _ _ _ _ _ _ _ _ _ _ _______ _ _ „ _ _ _ _ _ _ _ _ _  236,  703.  72 

Total  claims  and  expenses  _ _ _ _ _ _ ... _ _ _ _ _ _ _ _  $  991,441.97 

Underwriting  loss _ - . . . . . . . . _____ . . . . . . . . . . _____  (206,624.29) 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _  $  27,063.68 

Profit  on  sale  of  securities  and  real  estate  _, _ _____ _ _  3,  412.  30  30,475.  98 

Other  expenditure _ _ _ _ _ _ _ _ _ _ _  3,  873.  64 

Net  loss  for  the  year _ _ _ i _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _  $  (  180,  02 1 ,  95) 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _____  $  386,  855.  80 

Net  loss  for  the  year  brought  down . . . . . . . . -  -  . . -  - _ _ _ _ _ _ _  (  180,  021.  95) 

206,833.85 

Deduct:  Increase  in  unadmitted  ledger  assets  _ _ _ _ _ _ . _ _ _ , _ _ _ .  33, 785.  18 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  - - — -  $  173,  048,  67 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire: 

Gross  in  force  at  end  of  1957  _ _ ... _ , _ _ _ _ _ _ _ _ _ _ ___  $  503,295.22 

Taken  in  1958  (new  and  renewed) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  694,435.  98 

Ceased  in  1958  (including  renewed)  _ _ _ _ _ .... _ _ _ _ _ _ 510,  154.86 

Gross  in  force  at  end  of  1958  _ _ _ _ _ , _ — — ....  687,  576.  34 

Reinsurance _ _ _ _ _ _ _ _ _ — _____ — — _ - _____________  542,561.48 

Net  in  force  at  end  of  1958  - - - - - - - - - - - - - - _ — __  145,014.  86 

A  ccident- Personal: 

Gross  in  force  at  end  of  1957  _ _ _ _ _ _ _ _ _  $  100.55 

Taken  in  1958  (new  and  renewed)  _ _ _ _ _ _ _ _ _ _ _ _ _ _  298.  91 

Ceased  in  1958  (including  renewed)  . . . . . __  184.48 

Gross  in  force  at  end  of  1958  . ____, . . . . — _ — « — _____ — __  214.  98 

Reinsurance - - - - - - - - - - - __ - - — - ~_™ - —  — - — ________ 

Net  in  force  at  end  of  1958  __ _ j, _ _ _ _ — — « — ____ — — — . — __ - _______  214.  98 

Accident-Public  Liability: 

Gross  in  force  at  end  of  1957  . . . — ,  -  — - - __________________ - -  $  56,360.75 

Taken  in  1958  (new  and  renewed) _ _ _ _ _ _ — - - - - - — _ - - — _ 85,  995.  48 

Ceased  in  1958  (including  renewed)  . . . . . .... _ . _ _ _ _ _ — —  65,633.04 

Gross  in  force  at  end  of  1958  _ _ _ _ _ _ _ __ — — _____ 76,723.  19 

Reinsurance  - - - _____ - — . — . . . . — - . — _____ — ________ — __  - - - — 

Net  in  force  at  end  of  1958  _ _ _ __ _ . _ _ _ _ _ — - - — .. — ___  76,723.  19 

Accident  -Employers'  Liability: 

Gross  in  force  at  end  of  1957  _ _ _ _ _ _ _ — — . - . - - - —  $  29.22 

Taken  in  1958  (new  and  renewed) - - , ______ - - - — — - ___  2.03 

Cea'sed  in  1958  (including  renewed) - - — - - - __ — — - — . — - -  - — - 

Gross  in  force  at  end  of  1958  - - - - - - — -  81.  25 

Reinsurance , - - - - - — - - .* - - - - _____  — — - - — - 

Net  in  force  at  end  of  1958  — - — - __ — - —  31.25 

Automobile: 

Gross  in  force  at  end  of  1957  _ _ _ _ _ — — - - - - — -  $  423,329.37 

Taken  in  1958  (new  and  renewed) _ , _ _ . — - — - — - -  840,022.42 

Ceased  in  1958  (including  renewed) _ _ _ _ _ - — . — ~  643,762.  16 

Gross  in  force  at  end  of  1958  _ _ _ — - -  ■  — _____ ______  619,589.  63 

Reinsurance - - - - - - - — — - - - — - — -  37,424.53 

Net  in  force  at  end  of  1958  _ _ _ _ _ _ _ _ _ — - - — . — - - - -  582,  165.  10 

Guarantee-Fidelity: 

Gross  in  force  at  end  of  1957  _ . — - — — - - _____ - , - — — — ~  $  912.  63 

Taken  in  1958  (new  and  renewed)  — ________________ - - - - —  138.21 

Ceased  in  1958  (including  renewed) _ _ _ — - —  738.  85 

Gross  in  force  at  end  of  1958  . . . . . . ■ .  1,311.  99 

Reinsurance _ _ _ _ — _ - - ___________ - - - — — - — ~ — •  401.  19 

Net  in  force  at  end  of  1958  . . . . .  . - — ___________ - -  910.  80 
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Guarantee -Surety: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958  ....  .. 

Reinsurance  . . . . . — .  -  , 

Net  in  force  at  end  of  1958  . . .... 

Inland  Transportation: 

Gross  in  force  at  end  of  1957  - 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  . 

Reinsurance  . - . -  - 

Net  in  force  at  end  of  1958  _ 

Livestock: 


Gross  in  force  at  end  of  1957 
Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance _ _ _ _ 

Net  in  force  at  end  of  1958  _ _ 


Marine: 

Gross  in  force  at  end  of  1957  . _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  . . . —  —  . 

Net  in  force  at  end  of  1958  _ _ 

Personal  Property: 

Gross  in  force  at  end  of  1957  _ „ 

Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ : _ 

Reinsurance  _ , _ _ _ _ , _ _ 

Net  in  force  at  end  of  1958  . 

Glass: 

Gross  in  force  at  end  of  1957  _ _ j. 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958 

Reinsurance _ 1 _ _ _ _ 

Net  in  force  at  end  of  1958  _ 

Real  Property: 

Gross  in  force  at  end  of  1957 
Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ _ 

Reinsurance  ~  .......  .. ..  .. . 

Net  in  force  at  end  of  1958  _ 

Theft: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance . . . 

Net  in  force  at  end  of  1958  . 

Earthquake: 


Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958  .  r..  .T. 

Reinsurance  . . 

Net  in  force  at  end  of  1958  -  -  — . 


Forgery: 

Gross  in  force  ai.  end  of  1957  .. 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ _  _ . 

Net  in  force  at  end  of  1958  . 

Sickness; 


Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance _ ..  .  .  _ 

Net  in  force  at  end  of  1958 


$ 


25.00 


25. 

00 

25. 

,00 

1, 

,  661, 

,45 

23, 

,  973. 

,85 

21, 

,  585. 

,  18 

4, 

,  050, 

,  12 

3, 

,305. 

,152 

744. 

.50 

1, 

,  898. 

,  13 

35. 

,00 

435. 

.99 

1, 

,  497. 

,  14 

1, 

,  509. 

30 

12. 

,  16 

41, 

,  049, 

,  96 

45, 

337. 

20 

63, 

207. 

37 

23, 

,  179. 

,79 

2, 

,  835. 

83 

20, 

343. 

96 

236, 

061. 

28 

397, 

089. 

66 

348, 

500. 

89 

284, 

650. 

05 

194, 

341. 

32 

90, 

308. 

72 

4, 

732. 

48 

1, 

824. 

31 

3, 

977. 

,83 

8, 

578. 

96 

8, 

578. 

96 

8, 

666. 

32 

8, 

830. 

87 

7, 

430. 

74 

10, 

066. 

45 

8, 

035. 

62 

2, 

030. 

83 

18, 

771. 

92 

36, 

294. 

98 

24, 

828. 

68 

30, 

238. 

22 

6, 

565. 

82 

23, 

672. 

40 

$  4.00 

82.80 


86.80 

41.40 

45.40 


$ 


23.84 


23.84 
16.  58 
7.26 


2.00 

2.00 


2.00 
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Incorporated,  1951 

Commenced  Business  in  Alberta,  1953 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Manitoba  and  Ontario 


Officers 

E.  A.  W.  Paterson,  President  and  General  Manager 

G.  C.  English,  Vice-President  .  -  . 

R.  S.  Street,  Secretary-Treasurer  .  —  . . 


Montreal,  Quebec 
Montreal,  Quebec 
Toronto,  Ontario 


Directors 

J.  A.  Pollen,  G.  G.  Beamish,  E.  A.  W.  Paterson,  G.  C.  English,  J.  J.  Choate, 
J.  M.  Marsh,  R.  S.  Street 


Auditors 


Peat,  Marwick,  Mitchell  &  Co. 


Toronto,  Ontario 


Capital  Stock 

Amount  of  Capital  Stock  authorized 


Number  of  Shares:  20,000,  Par  Value,  $100.00 


$2, 000, 000. 00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


A  mount 
subscribed  for 
$250, 000. 00 
$250, 000.00 


Amount 
paid  in  cash 
$250,000.00 
$250,000.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 
ASSETS 

Book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ „ _ _  . _ _ _ _ _ 

Book  value  of  stocks  - . . . . . . 

Cash  on  hand  and  in  banks  . ..  - . . . . . . . __ 

Interest  accrued  ______ _ _ _ _ _ 


Agents’  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1958  _ 

Written  on  or  after  October  1,  1958  _ 

Amount  due  from  reinsurance  on  losses  already  paid 
All  other  assets  _ . . . 


$  2,116.33 

61,  242. 99 


Gross  assets 

Deduct  assets  not  admitted 


Total  Admitted  Assets 


506, 987. 50 
118,748.75 
103,307.89 
5,785.  57 


63,359.32 
5.  90 
48,  148.20 
$  846,343.13 

32, 277.58 
$  814,065.55 


LIABILITIES 


Total  provision  for  unpaid  claims  .  _  T  -  -  - 

Adjustment  expenses  of  said  claims  _ , _ „ _ _ _ __ 

Total  net  reserve  (carried  out  at  80%)  _  - _ .  - 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured 

Taxes  due  and  accrued  - ...  -  .  -  .  -  -  _ _ 

All  other  liabilities  _ _  .  . . . _ . _ 


Total  Liabilities 
Capital  Stock  paid  in  cash _ 


Surplus  in  Prolit  and  Loss  Account  . . . -  . . . 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  _ _ _ _ _ _ 


$250,000.00 
44,  828.20 


140, 512.28 
17, 264,82 
238, 665.34 
37,  894. 92 
9,  859.76 
75,  040.23 
519,  237.35 


294,  828.20 
$  814,065.55 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written  . . 

Reserve  of  unearned  premiums  (8Q%): 

At  beginning  of  year  __ 
At  end  of  year  ______ 

Increase  _ _  - . — . . - 


$215, 578. 98 
238, 665.34 


Net  premiums  earned  _______ 

Net  claims  incurred _ _ — . 

Net  adjustment  expenses  incurred 

Commissions  _ _ 

Taxes _ -  _ _ 


Salaries,  fees  and  travelling  expenses 
All  other  expenses  _ _ _ _ _ _ 


Total  claims  and  expenses  - 

Underwriting  profit  - -  - - . . 

Other  revenue: 

Interest  earned,  cash  and  accruals  _ 

Bad  debts  recovered  previously  written  off 
Profit  on  sale  of  securities  and  real  estate 
Net  profit  for  the  year  _ _ — ..  . _  -  ■  — . — .  . . — . 


$  21,001.50 
173.69 
3, 901.75 


$  464,  167.58 


23, 086.36 
$  441,081.22 

232, 166.99 
27, 617. 10 
84,077.80 
12,320.50 
54,287.71 
26, 076.23 
$  436,  546.33 

4,  534.89 


25, 076. 94 
29,611.83 
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Sul-plus  of  as 
Net  profit  fo 


SURPLUS  i'CK  PROTECTION  OK  POLICYHOLDERS 
•:  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
b rough-  dowii 


Add:  Decrease  in  unadmitted  ledger  assets  _ _ _ -  _  $20,480.72 

Decrease  in  unlicensed  reinsurance  unsecured _ _ _  7,283.74 

Surplus  of  assets  over  liabilities  (excluding  capital  s  ock  from  liabilities)  at  end  of  year _ _ 


$  237,451.91 

29,  611.  83 
267,063.74 

27,764.46 
$  294,828.20 


EXHIBIT  OE  PREMIUMS  IN  FORCE  IN  CANADA 


Fire: 


Automobile: 


Gross  in  force  ai  end  of  1957  . 

Taken  in  195;.’  (now  and  renewed) 
Ceased  in  1953  (includin':'  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ _ _ 

Nei  in  force  a  end.  of  1958  _ 


Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed)  _ 
Ceased  in  1953  (including  renewed) 

Gross  in  force  a,  end  of  1953  _ 

Reins  uranre  _ _ _ . _ 


Net  in  force  at  end  of  1958  _ _ 

Accident -Personal: 

G’-oss  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed)  _ 
Ceased  in  1958  (including-  renewed) 

Gi-oa;>  in  force  at  end  of  1958  _ _ 

Re  ins  u  ranee _ . _ 


Net  in  force  at  end  of  1958 
Public  Liability: 

Gross  in  force  ai.  end  of  1957 


Taken  in  1958  (new  and  renewed)  _ 
Ceased  in  1953  (including  renewed) 
Gross  in  force  av  end  of  1958 
Reinsurance  _ _ _ 


Net  in  force  at  end  of  1958  _ 

Employers'  Liability: 

Gross  in  force  at  end  of  1957 


Taken  in  1953  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ _ 

Reinsurance  _ - _ _  .  .. _ _ _ 

Net  in  force  at  end  of  1958  _ _ 


Earthquake: 


Explosion: 


Gross  in  force  at  end  of  1957  —  . 

Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  ai  end  of  1958  . 

Reinsurance . . - . . 


Net  in  force  at.  end  of  1958  .... 


Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance _  ...  ....  - 


Net  in  force  at  end  of  1958 
Guarantee- Fidelity: 


$  376,  535.  57 

233,358.87 

174. 115.31 
435,779.  13 
248,056.22 
187,722. 91 

$  509,783.  16 

576, 934.77 
594,082.  61 

492.635.32 
219,  100.34 
273,534. 98 

$  2,746.41 

3,  196. 62 
3,505.87 
2,437. 16 

2,437. 16 

$  63,  535.89 

58,  123.91 
45,861.38 
75,798.42 
26,379.  63 
49,418.79 

$  4,700.05 

6,689.65 

4,  582.57 
6,807.  13 
2,079.  49 
4,727. 64 

$  96.09 

(36.78) 

132.87 

132. 87 

$  .04 

.04 


Gross  in  force  at  end  of  1957  . . .  .  . 

. . - .  $ 

223.80 

Taken  in  1958  (new  and  renewed) 

264.74 

Ceased  in  1958  (including  renewed) 

468. 64 

Gross  in  force  at  end  of  1958 

19.  90 

Reinsurance 

Net  in  force  at  end  of  1958  . . .  ..  ...  .  • . 

19.  90 

Guarantee-Surety: 

Gross  in  force  at  end  of  1957  . 

$ 

282.32 

Taken  in  1958  (new  and  renewed) 

177.26 

Ceased  in  1958  finrlnrlincr  renewed!  . 

318.32 

Gross  in  force  at  end  of  1958  . .  . 

141. 26 

Reinsurance  '  ... 

Net  in  force  at  end  of  1  9fi8 

141.26 

Inland  Transportation: 

Gross  in  force  ai  end  of  1957  ...  ,  . 

.  $ 

6,001.32 

Taken  in  1958  (new  and  renewed)  .  ...  ...  . . 

7,254.  54 

Ceased  in  1958  (including  renewed)  . . 

8,078.30 

Gross  in  force  at  end  of  1958  .  ....... 

5,  177.56 

Reinsurance  .  .  ...  .  . 

1,  960. 96 

Nei  in  force  a:  end  of  1958  ..... 

3,216.  60 
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Personal  Property: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed)  ' 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ _ — _ 

Net  in  force  at  end  of  1958  ._ _ 

Plate  Glass: 

Gross  in  force  at  end  of  1957 
Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at.  end  of  1958  _ 

Reinsurance _ _ . _ _ _ _ _ ... 

Net  in  force  at  end  of  1958  _ _____ 

Real  Property: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  .  .  .  . .  .  - . 

Net  in  force  at  end  of  1958  _ __ 

Sickness -. 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Re  insurance . . . . . . 

Net  in  force  at  end  of  1958  _______ 

Theft: 

Gross  in  force  at  end  of  1957  _ _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ _ 

Reinsurance  . 

Net  in  force  at  end  of  1958  - 

Windstorm : 

Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958  _____ 

Reinsurance  _ _ _ _ _ _____ 

Net  in  force  at  end  of  1958  _ _  .... 


138, 

,  638, 

,81 

71, 

,280. 

.42 

80, 

,257. 

,06 

129, 

,  662. 

,  17 

77, 

,  466, 

,06 

52, 

,  196, 

.  11 

8, 

,  613, 

,  10 

7, 

,403. 

,83 

6, 

316. 

.80 

9, 

700. 

13 

4, 

,  003. 

.72 

5, 

,  696. 

,41 

4, 

522. 

.22 

1, 

055. 

,77 

975. 

80 

4, 

602. 

19 

2, 

686. 

25 

1, 

915, 

94 

272. 

55 

692. 

25 

826. 

94 

137. 

86 

13-7. 

86 

17, 

881. 

23 

13, 

410. 

29 

13, 

917. 

46 

17, 

374. 

06 

6, 

707. 

96 

10, 

666. 

10 

1. 

30 

(2. 

38) 

3.68 


THE  EMPIRE  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  -  KINGSTON,  ONTARIO 

Incorporated,  1923. 

Commenced  Business  in  Alberta,  1951 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Manitoba,  Ontario,  Prince  Edward  Island,  Quebec, 

New  Brunswick,  Nova  Scotia,  Saskatchewan  and 
N  ewfoundland 


Chairman  of  the  Board 

President  _ • 

Vice-President 
Secretary  _____ 


H\  R.  Jackman 

C.  P.  Fell  _ 

A.  H.  K.  Russell 
H.  H.  Blakeman 


Officers 

H.  R.  Jackman  General  Manager - . — ___ 

_ _  C.  P.  Fell  Assistant  General  Manager 

A.  H.  K.  Russell  Actuary  — — — - - — 


E.  W.  Kaitting 

Directors 

Toronto,  Ontario  W.  A.  Curtis 

Toronto,  Ontario  Hon.  N.  P.  Lambert 

Toronto,  Ontario  Thomas  Oakley  _ - 

Kingston,  Ontario  N.  A.  Fairhead  _ „ 


Auditors 

Thorne,  MulhoUand, .  IIows on  and  McPherson,  Chartered  Accountants 

Capital  Stock 

Amount  of  Capital  Stock  authorized 


Number  of  Shares :  55,787,  Par  Value,  $10.00 


$557, 870. 00 


H.  H.  Blakeman 
N.  D.  McDonald 
W.  H.  Aitken 


Toronto,  Ontario 
Ottawa,  Ontario 
Toronto,  Ontario 
Toronto,  Ontario 


Toronto,  Ontario 


Capital  Stock  at  beginning  of  year 
Capital  Stoc;.  at  end  of  year 


Amount 
subscribed  for 
$320,240.00 
$320,240.00 


Amount 
paid  in  cash 
$320, 240.00 
$320,240.00 
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TABLE 

10  BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Bonds  owned  by  the  company  -  $16,  745,  144.  99 

Stocks  owned  by  the  company  _ - _ - _ ___ _ , _ _ _  1/651,230.62 

Mortgage  loans  on  real  estate  _ _ _ _ — -  - . . . — . . .  -  -  — . -  12,782,390.21 

Real  estate  owned' by  the  company  not  under  agreement  of  sale,  less  encumbrances: 

Office  premises  . .  . . .  $311,3  91.90 

Other _ _ _  219,670.23  531,062.13 

Policy  loans  _ _ _ _ _ _ _ _ _  2,048,063.63 

Deposit  with  Superintendent  of  Insurance,  Saskatchewan  _ _ _ ___ _ _  50,000.00 

Cash  on  hand  and  in  banks  _ „ _  254,  022.  51 

Investment  income,  due  and  accrued _ _ _ _ _ _ _  327,214.48 

Outstanding  assurance  premiums  and  annuity  considerations  . . . . . .  .  380,504.35 

Deposit  with  Unemployment  Insurance  Commission . __ . . . . . . . . - _  275.00 

Sundry  accounts  receivable _ _ _ _ _ _ _ _ _ _  1,452.24 

Total  Assets _ _ _  $34,  771,  360.  16 


LIABILITIES 

Actuarial  reserve  for  assurance  and  annuity  contracts  in  force  _ _ __ _ _ _ _ _  $28,  859,  994.  00 

Outstanding  claims  under  assurance  and  annuity  contracts,  including  provision  for  unreported 

death  claims  _ _ _ _ _ - - - — _ _ _ _ _  445,  170.  80 

Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts  and 

including  interest  accumulations  _ _ _ _ _  935,88.1.49 

Dividends  to  policyholders,  due  but  unpaid _ _ _ _  1,  115.41 

Provision  for  dividends  to  policyholders  payable  in  the  following  year  . . . . .  .  226,  760.  00 

Provision  for  other  accrued  profit  io  policyholders _ _ _ _ _ _ _ _  400,000.00 

Taxes,  licences  and  fees,  due  and  accrued _ _ _ _ _ _ _ _ _ ___ _  77,  986.39 

Commissions  on  assurance  premiums  and  annuity  considerations,  due  and  accrued  _  11,773.  32 

General  and  investment  expenses,  due  and  accrued _ _ _ _ _ _ _ _ _ _  -  46,437.41 

Borrowed  money  and  interest  thereon  due  and  accrued  _ _ _ _ _ _ _ _  350,000.00 

Amounts  received  but  not  yet  allocated _ _ _ _  48,271.64 

Miscellaneous  liabilities: 

Sundry  accounts  payable  — . . . - . . . . . . .  . _ . — .  19,423.65 

Staff  pension  fund  _ _ _ _ _ _ _ _ _ _ _ _  645,836.30 

Reserve  for  investments  and  contingencies  .  .. „ _ _ _ _ , _ _ _ _ _ _  .  _ _  600,000.00 

Reserve  for  agents  retirements  _ _ _ _ _ _ _ _ _ _ _  2.000.00, 

Total  Liabilities _ _ _ _  32,670,650.41 

Capital  stock  paid _ _ _ _ * . .  . . — - - - - - - - -  $  320,240.00 

Capital  surplus  _ _ _ _ _ _ _ _ _ _ _ _ _  312,905.00 

Surplus  in  shareholders  fund  . . . _ . . . . . .  50,229.54 

Surplus  in  assurance  and  annuity  funds  _ _ _ _ _ _ _ _ _  $1,417,  335.  21  2,  100,  709.  75 

Total  Liabilities  and  Capital  . . . . . . . . . . .  ...  $34,  771,  36Q.  16 


SUMMARY  OF  OPERATIONS 

Premiums  and  annuity  considerations  - - - - - - - - . —  . .  $  5,  283,  525.90 

Considerations  for  settlement  annuities . . . . . . . . . . .  49,440.79 

Net  investment  income  . . . . . . . . . . . . . . . . . . . .  1,543,403.89 

Contributions  to  employees  pension  and  assurance  funds _ , _ _ _________  88,010.32 

Foreign  exchange  . . . . -  -  . — _ _ _ _ _ _  859.  60 

Miscellaneous  income . . . . . . . . . . . . . . . . . .  . 4,  941.  55 

Total  Income  _ _ _ _ _  -  -  _ _ _  $  6,  970,  182.05 

Claims  incurred  under  assurance  and  annuity  contracts,  other  than  under  settlement  annuities  ____  2,027,  518.  96 

Payments  under  settlement  annuities  . -  -  . --  - _ _ _ _ _ _ _ _  44,772.76 

Normal  increase  in  actuarial  reserve  . . .  .  . , . . . . . . . .  2,284,  821.00 

Increase  in  employees  pension  and  assurance  funds  . . . . . . . . . . . . . .  92,  055.  99 

Interest  credited  to  amounts  on  deposit  with  the  company  .  . . . .  -  -  - - -  40,253.  10 

Interest,  on  claims,  borrowed  money,  etc. _ _ _ _ _ _ _ _ _ _ _ _  9,237.47 

Taxes,  licences  and  fees,  excluding  investment  taxes . . . . __ .  125,767.29 

Commissions  on  assurance  premiums  and  annuity  considerations  . . . - _ _  672,290.  54 

General  expenses _ _ ____ _ _ _  1,300,254.44 

Payments  from  employees  pension  and  assurance  funds _ ..._ . _ . . . . . . . . . . . .  22,  946.  82 

Dividends  to  policyholders  ..  _ . .  .  .  -  -  -  ...  . . . . . .  219,557.28 

Increase  in  provision  for  dividends  and  accrued  profits  to  policyholders  . . . .  ■  . . .  . 30,  000.  00 

Total  Disbursements  . - .  - . . - . . .  $  6,  869,  475.  65 

Net  profit  for  the  year . . . . . . .  .  ,  .  . -  _ _ $  100,706,40 


GLOBAL  GENERAL  INSURAN  CE  COMPANY 

HEAD  OFFICE  -  TORONTO,  ONTARIO 

Incorporated,  1955 
Commenced  Business  in  Alberta,  1957 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Saskatchewan,  Manitoba,  Ontario,  Quebec  and  New  Brunswick 


Officers 

N.  E.  Phipps,  President  _ _  _  -  Toronto,  Ontario 

R.  L.  Young,  Managing  Director  _ _ _ _  Toronto,  Ontario 

N.  E.  Durnan,  General  Manager  _ . _ _ _ _ _ _  Toronto,  Ontario 

E.  E.  Tummon,  Secretary-Treasurer  _ _  -  Toronto,  Ontario 
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Directors 

N.  E.  Phipps,  W.  Murphy,  C.  P.  MeTague,  «J;  H.  Ferguson,  J.  M.  R.  Corbett, 
W.  P.  Gilbride,  R.  L.  Young 


Auditors 


McDonald,  Currie  &  Co. 


Capital  Stock 

Amount  of  Capital  Stock  authorized  . 


Number  of  Shares:  10,000,  Par  Value,  $100.00 


Toronto,  Ontario 

$1,000,000.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  issued  during  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$600,  000.00 
50,000.00 
$650, 000.00 


Amount 
paid  in  cash 
$600,000.00 
50,000.00 
$650, 000.00 


Total  amount  paid  as  premium  on  capital  stock  to  December  31,  $350,  000.00 


BALANCE  SHEET  (DECEMBER  31, 
ASSETS 

Morteave  loans  on  real  estate  ffirst  liensi  .... 

1958) 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . 

Rook  value  of  storks  . . 

Cash  on  hand  and  in  hanks  . .  ...  . 

Interest,  accrued  . . .  .  . 

$  24,846.81 

348.75 

Dividends  due  .'.  . 

Agents’  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1958 
Amount  due  from  reinsurance  on  losses  already  paid 
All  other 


Gross  Assets  ...  -  . 

Total  Admitted  Assets 


$  225,000.00 

1,  610,085.00 
136,  427..  50 
129,  969.  34 

25, 195. 56 

812,263.20 
276, 546. 90 
1,925,704.69 
$  5,  141,  192.  19 
$  5,  141,  192.  19 


LIABILITIES 


Total  provision  for  unpaid  claims  . , 
Adjustment  expenses  of  said  claims 
Total  net  reserve  (carried  out  at  80%) 

Expenses  due  and  accrued  _ _ - 

Taxes  due  and  accrued  . 

Reinsurance  premiums  .  -  .  - 

All  other  liabilities  . . 


Total  Liabilities 
Capital  Stock  paid  in  cash  ■ 
Contributed  surplus  _ _ _ 


Deficit  in  Profit  and  Loss  Account  -  -  -  - _  -  . 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  -  - ^ . 


650, 000.00 
350, 000.00 
(349,  581,05) 


$  1,425,  113.94 
45,746.69 
1,290,902.74 
41,767. 72 
30, 122. 94 
502,  172.  10 
1,  154, 947. 11 
$  4,490,773.24 


$  650,418.95 

$  5,  141,  192.  19 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written  _ _ 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year 

At  end  of  year  _ _ 

Increase  .  - . . . 


$  908,570.32 

1,290,  902,74 


Net  premiums  earned  _ _ _ 

Net  claims  incurred  .  .  ~ 

Net  adjustment  expenses  incurred 

Commissions  _ : _ , _ _ _ _ _ _ 

Taxes - „  .  ...... 


Salaries,  fees  and  travelling  expenses 
Rebate  of  automobile  premiums  _____ 
All  other  expenses  .  . 


Total  claims  and  expenses 


Underwriting  loss  . . . — — 

Other  revenue:  Interest  earned,  cash  and  accruals 


Dividends  earned 


Profit  on  sale  of  securities  and  real  estate 
Interest  on  deposit  with  ceding  company  _ 
Other  expenditure: 

Loss  on  foreign  exchange  _ _ _ _ _ — _ _ 

Investment  expenses  _ __ _ _ _ _ _ _ 

Net  loss  for  the  year  - - - - - - — - - - — 


$  60,  108.05 

2, 583.75 
15,661.25 
10,450.04 

1,  635.78 
302.83 


$  3,595,771.  15 


$  382,332.42 

3,213,438.73 
1,  918,  905.00 
81,310.  15 
577,052.40 
34,  500.47 
491,309.  96 
28,  528.  67 
324, 942.07 
$  3,456,548.72 
{243,  109.  99) 


$  88,803.09 

( 154,306. 90) 

1,938.61 
$  (156,245.51) 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  __ 

Increase  in  paid-in  capital  stock  _____ - ________ — - — — —  $  50,000.00 

Premium  on  capital  stock  received  in  cash  _ — .  ...  - . — — 150,  000.  Q0 


Net  loss  for  the  year  brought  down  — — ____________ — — - — . — — - — — - — — - — — — - 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  — 


606,664.46 


200,000.00 
806,664.46 
(  156,245.51) 
650, 418. 95 
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Fire 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Gross  in  force  a-t  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ _ 

Net  in  force  at  end  of  1958  . 

Automobile: 


Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  _ _ . _ _ 

Net  in  force  at  end  of  1958  _ _ . 

Accident -Public  Liability: 


Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ ___ 

Reinsurance _ __ _ _ 

Net  in  force  at  end  of  1958  _ _ 

Accident -Employers'  Liability: 

Gross  in  force  at  end  of  1957 
Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1953  _ 

Reinsurance  - - ______ - - 

Net  in  force  at  end  of  1958  . 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  __ _ 

Reinsurance  . . . . . . . . 

Net  in  force  at  end  of  1958  - 

Boiler: 


Gross  in  force  at  end  of  1957  _ _ _ 

Taken  in  1958  (new  and  renewed)  . 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958 

Reinsurance  _ 

Net  in  force  at  end  of  1958  ...  ...  . 


Machinery: 

Gross  in  force  at  end  of  1957 
Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958  .  .. 

Reinsurance  - -  - . 

Net  in  force  at  end  of  1958 

Forgery: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  . . 

Net  in  force  at  end  of  1958  _ . 


Fidelity: 


Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed)  „ 
Ceased  in  1958  (including  renewed) 
Gross  in  force  at  end  of  1958  _____ 

Reinsurance  ...  .  .  -- 

Net  in  force  at  end  of  1958  _ _ 

Surety: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Cross  in  force  at  end  of  1958  _ 

Reinsurance  . .  r . 

Net  in  force  at  end  of  1958  ~ .  - 

Inland  Transportation: 

Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed)  „ 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance _ 

Net  in  force  at  end  of  1958  _ 


$  970,  855.38 

1,  676,234.90 
461,  941.38 

2,  185,  148. 90 
1,  538,  528.02 

646,620.88 

$  724,873,47 

1,669,809.  66 
754,731.  16 
1,639,  951.97 
1,  134,330.  44 
505,621.53 

$  122,756.69 

188, 101. 10 
99,607.  95 
211,249.84 
' 144,374.75 
66,  875.  09 

$  2,131.81 

4,394.  10 
2,318.53 
4,207.38 
2,  875.05 
1,332.33 

$  2,939.35 

1,  809.07 

3.507.32 
1,241.  10 

827.40 

413.70 

$  33,133.  80 

34,731.33 
2,722.  51 
65,  142.62 
32,325.35 
32, 817.27 

$  3,189.70 

3,212.56 
1,343.48 
5,058.78 

1.687.33 
3,371.45 

$  162.24 


162.24 


$  11,042.43 

18, 582.63 
5,  604. 55 
24,020.51 
12,853.  98 
11,  166. 53 

$  7,533.  96 

18,  469.98 
4,126.64 
21,877.30 
14,842.45 
7.034.85 

$  135,414.69 

67,228.  34 
105,440.30 
97,202.73 
67,  921.55 
29,281.  18 
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Personal  Property: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed)  .. 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ _ _ 

Net  in  force  ai  end  of  1958  _ _ 

Plate  Glass: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  . _ _ _ 

Net  in  force  at  end  of  1958  _ 

Real  Property: 

Gross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  _ _ 

Net  in  force  at  end  of  1958  _ _ _ 

Sprinkler  Leakage: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed)  _ 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  . . - . . . . 

Net  in  force  at  end  of  1958  _ 

Theft: 

Gross  in  force  a;  end  of  1957  _ 

Taken  in  1958  (new  and  renewed)' 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance _ 

Net  in  force  at  end  of  1958  _ 

Windstorm: 

Gross  in  force  at  end  of  1957  _ „ 

Taken  in  1953  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  _ 

Net  in  force  at  end  of  1958  _ _ . 


TABLE 

11 


$  78,  633.  93 

310, 083. 75 
83,423.91 
305, 293. 77 
192, 207. 40 
113,086.37 

$  12,889.65 

14,480.29 
4,  783. 87 
22,  586. 07 
7, 528. 69 
15,057.38 


$  8,  928. 72 

8,365. 60 
4,  051. 46 
13,242. 86 
8,226.99 
5, 015. 87 

$  235.35 

174.26 

409.  61 
275. 07 
134. 54 

$  45, 783. 91 

52, 858. 71 
19,824.25 
78,818.37 
36, 146. 22 
42,  672. 15 

$  36,214.74 

4,078.  27 
329.  96 
39, 963. 05 
30,218.64 
9,  744.41 


PACIFIC  AUTOMOBILE  AND  FIRE 
INSURANCE  COMPANY 

HEAD  OFFICE  -  VANCOUVER,  B.  C. 


Incorporated,  1955 

Commenced  Business  in  Alberta,  1956 
Licensed  in  the  Provinces  of  Alberta  and  British  Columbia 


Officers 


Arthur  H.  Ray,  President 

Ivan  B.  Quinn,  Secretary  - 

R.  Collings,  General  Manager 


Vancouver,  B.  C. 
Vancouver,  B.  C. 
Vancouver,  B.  C. 


Directors 

A.  H.  Ray,  I.  B.  Quinn,  R.  V.  Kirkby,  K.  B.  McAndless,  R.  D.  J.  Guy 


Auditors 

Ross,  Touche  &  Co.,  Chartered  Accountants  . 


Capital  Stock 


Amount  of  Capital  Stock  authorized 


Number  of  Shares:  3,000,  Par  Value,  $100.00 


Vancouver,  B.  C. 

$300. 000.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$150,000. 00 
$150, 000. 00 


Amount 
paid  in  cash 
$150,000.00 
$150,000.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default - ______ - — - - 

Cash  on  hand  and  in  banks - - — - . - - - _______ - — — - — — — 

Interest,  accrued _ _ _ _ — . — . ________ - 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1958  - — -  $  2,148.40 

Writren  on  or  after  October  1,  1958  - - —  37,  189.  40 

Amount  due  from  reinsurance  on  losses  already  paid - - ■  . . 

All  other  assets  _ _ _ _ — ______ - - - __________ - 

Gross  Assets _ _ _ _ _ _ _ _ 

Deduct  assets  not  admitted - . — — - - - : - 

Total  Admitted  Assets - 


$ 


$ 


$ 


138,  832.00 
22, 478. 14 
1,  655. 85 


39,  337.80 
21, 554. 72 
23,245.95 
247,  104.  46 
25, 394. 35 
221, 710. 11 
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TABLE 

12  LIABILITIES 

Total  provision  for  unpaid  claims _ _ ... _ _ _ _ _ _ _ _ _  $  3,700.00 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _ _ _ _ _ _  -  .  -  . .  400.00 

Total  net  reserve  (carried  out  at.  80%)  _ _ _ ... _ _ _  17,225.  18 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured  _ _ _  4,  970.31 

Expenses  due  and  accrued  - - - — - - - - - - . - - -  5,387.69 

Taxes  due  and  accrued  _ _ _ _ _ _ _A _ _ _ _ _ _ _ _ _  1,  869.  58 

Reinsurance  premiums  _ _ _ ...... _ _ _ — - - - - - - - - -  7,750.78 

Return  premiums  and  balances  due  agents  _ _ _ _ _ _ _ _ _ , —  ,  _ _ _ _ _  _ 18,  725.  96 

Total  Liabilities  - - -  $  60,029.50 

Capital  Stock  paid  in  cash  _ _ - _ _ _ _ _ _ _ „ _  $150,000.00 

Reserve  fund  _ _ _ _ _ _  11,  680.61 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _ _ _ _ _  161,680.61 

Total  Liabilities  and  Capital  _ _ _  $  221,  710.  11 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ — . . . . . . . - . . .  $  41,  733.34 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  _ _ _ _ _ _ _  $  6,456.77 

A  t  end  of  year  - - - - - - - -  17,  225.  18 

Increase  _ _ _ _  .  _ _ _ _ _  .  _  10,768.41 

Net  premiums  earned  _ _ _ .. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  - . - _  $ _ 30,  964.  93 

Net  claims  incurred  _ .... _ _ _ _ » _ _ _ _ _ - _ _ _ _ _ _  5,664.21 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  958.  16 

Commissions _ _ _ _ _ _ _ _ _ _ - . -  . . .  . . .  (3,  988.12) 

Taxes  _ _ _ _ _ _ _ _ _ _ _ _ _ _  2,  456.96 

Salaries,  fees  and  travelling  expenses  _ _ _ _  .  . . . . —  — _ _  _ _  2,071,00 

Alt  other  expenses  _ _ _ _ _ .... _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ 14,  860.  83 

Total  claims  and  expenses  _ _ _ _ _ _ _  $  22,023.04 

Underwriting  profit  _ _ _ _ . _ _ _ _ _ _ _ _ _ _  8,941.89 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _ _ _ _ _  $  5,159,55 

Profit  on  sale  of  securities  and  real  estate _ _  153. 00  5,  312.55 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _ _ - . . . .  . 1,  400.  00 

Net  profit  for  the  year _ _ .  -  _ _ _ _ _  _ _ _ _ -  — _ _ _ _ _ _  $ _ 12,  854.  44 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  profit  for  the  year  brought  down  _ _ _ _ _ 

Loan  to  shareholders  _  _  .  .  _ _ „  _ 

Deduct:  Increase  in  unadmitted  ledger  assets  _ _ . _ _ _ _ _ _ _ _ _ _ _ _ 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  .  .  .. 


$  171,618.44 

12, 854.44 


184, 

472. 88 

20, 

643.87 

163, 

829.01 

2, 

148.40 

$  161, 

680.61 

Automobile: 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  force  at  end  of  1957  _ _ _ _ _ _ _ 

Taken  in  1958  (new  and  renewed)  - - -  - r  .  -  - _ «... 

Ceased  in  1958  (including  renewed)  _ . - . . . 

Gross  in  force  at  end  of  1958  _ _ -  -  .  .  -  _ 

Reinsurance _ _ _ 

Net  in  force  at  end  of  1958  . . . . - . . .  - . . . 


$  147,914.40 

415,407.  16 
64,  957.06 
498,  364.  50 
454,020.43 
44, 344.07 


THE  PROVIDENT  ASSURANCE  COMPANY 
(LA  PREVOYANCE  COMPAGNIE  D  '  A  S  S  U  R  A  NC  E  S) 

HEAD  OFFICE  -  MONTREAL,  QUEBEC 

Incorporated,  1903 

Commenced  Business  in  Alberta,  1955 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Manitoba,  Ontario  and  Quebec 


Officers 

Etienne  Crevier,  M.  Com.,  L.  L.  D.,  President  _ _ _  .  . . . .  ...  Montreal,  Quebec 

Maxime  Raymond,  Q.  C.,  Vice-President . . .  Montreal,  Quebec 

Pierre  Mongeon,  Secretary  ..  . .  . .  .  . . .  _ .  Montreal,  Quebec 

Paul'Courtois,  General  Manager _ Montreal,  Quebec 

J.  H.  Clement,  Assistant  General  Manager _ Montreal,  Quebec 

C.  Castonguoy,  A.  S.  A.,  Assistant  General  Manager  . . . ... . • . . . .  Montreal,  Quebec 

L.  G.  Dubuc,  Treasurer  _ _ _ .  ..  .  _ _ _ _ .. .  - _ ....  Montreal,  Quebec 


Directors 

Aubert  Brillant,  Paul  Courtois,  Etienne  Crevier,  Marcel  Faribault,  Gerard  Favreau,  J.  L.  Levesque,  Chenier  Picard, 
Berthold  Mongeau,  H.  J.  O'Connell,  J.  R.  Ouimet,  Gerard  Parlzeau,  Jean  Raymond,  Maxime  Raymond,  Rene  Thomas, 

Jean  Paul  Tardif 


Paul  E.  Bonnier  &  Co. 


Auditors 


Montreal,  Quebec 
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Capital  Stock 

Amount  of  Capital  Stock  authorized  . .... _  .  _ _ 

Number  of  Shares:  50,000,  Par  Value,  $10.00 


$500,000.00 


Amount 
subscribed  for 

Capital  Stock  at  beginning  of  year  $500,000.00 

Capital  Stock  at  end  of  year  $500,000.00 

Total  amount  paid  as  premium  on  capital  stock  to  December  31,  1958  . 

CONSOLIDATED  BALANCE  SHEET  (DECEMBER  31, 
ASSETS 

Cash  on  hand  and  in  banks  . . . . . . . . .  .  _ _ 

Bonds  __ _ _ _ , _ _ _ _ _ _ _ _ _  -  _ 

Stocks . . . -  .  — . . . .  . . . . _ . . 

Mortgage  loans  - - - - - - - - - - - - -  ..  . 

Real  estate  (less  depreciation)  -  ...  .  .  _ _ _ _ „ _ _ 

Agents'  balances  - . . . - . — . . .  . .  -  -  . .  ,  .  -  .  -  —  -  _ _ 

Reinsurance  companies'  balances  - - - - - - - 

Loans  on  life  assurance  policies - - - - - ..  .  — . . . . . . 

Life  assurance  uncollected  premiums  _ _ _ _ _ _ _ _ 

Dividends  and  interest,  due  and  accrued  . _ „ _ , _  .  ...  . .  .... 

Other  assets  _ _ _ _ _ _ _ _ _ _ _ _ _ 

Total  Admitted  Assets  _ _ . . . . - _ _ ...^ . . 


Amount 
paid  in  cash 
$500, 000.00 
$500, 000.00 

$  83,000.00 

1958) 


LIABILITIES, 

Reserve  for  unearned  premiums  . _ „ _ _ _ _ _ _ _ 

Sta  tutory  reserve  for  life  assurance  - - - - - 

Reserve  for  unsettled  claims  . _ _ _ ... _ _ _ _ 

Reserve  for  annuities  (Workmen's  .Compensation)  _ „ _ _ _ 

Special  reserve  for  guarantee  bonds  . . . .  -  r  . -  - .... 

Special  reserve  for  life  insurance  _ _ _ _ _ 

Reinsurance  companies'  balances  _ . _ . _ _ _ 

Reserve  for  taxes  _ _ , _ _ . _ « _ _ — _ _ _ _ 

Other  liabilities  .  . . . . . — - - - - - - - 

General  reserve  _ _ . _ _ _ _ _ , _ - - 

Capital  Stock  issued  and  paid  up  „ _ _ _ _ _ _ 

Surplus  - - - , - - - - — - — ~ 

Total  Liabilities  and  Capital  _ _ _ — _ 


PROFIT  AND  LOSS  ACCOUNT 
{FIRE  AND  CASUALTY  BRANCH) 


Net  premiums  written  _ _ _ _ ____ _ — . . 

Reserve  o?  unearned  premiums  (80%) : 

At  beginning  of  year  ..™ _ _ _ _ .... . — _ _ _ ™ 

At  end  of  year  _ . _ — _ . — . - 

Increase  .  -  r  - - - - - - - - - - — . — . 

Net  premiums  earned  _ _ _ — - - - — - — - — — — — — — 

Net  claims  incurred  _ _ — . ~ — — - — — 

Net  adjustment  expenses  incurred  „_„™ - - - — — — ~ — ~ - > 

Commissions  ...  — . — - - — . . . 

Taxes  ■  -  _ _ „ _ _ _ — - — — — — . — — — — - — 

Salaries,  fees  and  travelling  expenses  — — - - — — . . . . . — 

All  other  expenses _ _ ... „ _ _ — - — —™ — — - — - 

Total  claims  and  expenses ~ — — - — 

Underwriting  profit _ _ _ _ _ ~~~ — — — — — — 

Other  revenue:  Interest  earned,  cash  and  accruals  — .  $179,  637.79 

Adjustment  by  amortization  . 6,  238.  36 

Dividends  earned  - - - - — — — - - — — - — - 

.Net  rents  earned  . — - - — — - — — — — 

Profit  on  sale  of  securities  - - — - - - 

Other  gains  . . — - — . - 

Other  expenditure: 

Bad  debts  written  of  - - - - — - — — - — - 

Contribution  to  Pension  Fund  - ...  . . — ..... - - 

Net  profit  for  the  year  . . . . — — — -- — — — — — ~ 


$2,800,  991.02 
3,411,280,98 


$  185,876.15 

68,  870.77 
1,833.97 
45, 932.38 
35.  91 


$  404.28 

27, 511. 62 


Premiums: 


SUMMARY  OF  OPERATIONS 
(LIFE  BRANCH*) 

Life  assurance  and  annuities .  . . — — — — — - 


Net  investment  income  _ _ - — — — . . . — 

Miscellaneous  revenue  _ _ _ — — — - — 

Total  Income  - — — - - - - 

Claims  incurred  under  assurance  and  annuity  contracts 
Life  assurance  and  annuities - — 


other  than  under  settlement  annuities 


Payments  under  settlements  annuities  - - - 

Normal  increase  in  actuarial  reserve - — ~ - — — — 

Interest  credited  to  amounts  on  deposit  with  the  company 

Interest  on  claims,  borrowed  money,  etc. - — — 

*Not  licensed  in  Alberta  to  transact  life  insurance. 


$  329,  462.00 

8,  512,  680. 99 
1,367,  211.  73 
373, 361. 19 
281, 583.40 
1,  117,474.  11 
120, 008.34 
255,328.87 
38,  295.22 
112,572.61 
144,  083.46 
$12,  652, 070 „  92 


$  3,411,280.98 
3, 604, 047;  00 
1,  922,  557. 22 
354,  703.03 
36,  878.  11 
173, 509. 16 
439,  945.05 
173, 671.71 
107,301.07 
250, 000,00 
500,000.00 
1,678,  177.  59 
$12,652,070.  92 


$  6,769,758.30 


,  610,239.96 

$  6,  159,  468.  34 
$  3,060,863.70 
llO, 232. 13 
1,406,  596.  57 
180, 574.26 
927,736.34 
362, 353. 12 
$  6, 048,  356.  12 
111,  112.22 


302, 549. 18 
413, 661.40 


27,  915. 90 
$  385,  745.50 


$  982,035.02 

163,  778.  52 
428. 77 
1,  146,242.31 

269, 664. 18 
296.09 
495,  174.  00 
70.00 
484. 47 
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Taxes,  licenses  and  fees,  excluding  investment  taxes  _ _ _ 

Commissions  on  assurance  premiums  and  annuity  considerations 

General  expenses  _ _ _ _ _ _ _ _ ~ _ _ _ 

Dividends  to  policyholders _ _ _ _ _ 

Total  Disbursements  _ 

Net  profit  for  the  year  _ _ _ _ _ 


$ 

19,852  41 

115,  953. 50 

213,  507.95 

255. ?0 

$  1 

L,  115,  258.  50 

$ 

30, 983.81 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  profit  for  the  year: 

Accident  &  Fire  Branch  . . . r . . . . . . . . . .  $385,745.50 

Life  Branch  _ _ _ _ _ _ _ _ _ _ _ _ _  30,983.81 

Net  proceed  on  Life  Insurance  Policy  _ _ _ _ _ _ _ _  6.250.00 


Deduct: 

Surplus  of  assets 


Dividends  to  shareholders  _ _ _ _ _ _ _ _ _ _  $200,000,00 

Transfer  to  Special  Reserve  for  Life  Insurance  -  30,  983 . 81 

over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ _ _ _ _ _ 


$  1,486,182.09 


422,  979.31 
$  1,  909,  161,40 

230, 983.81 
$  1,  678,  177.  59 


F  ire: 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  force  at  end  of  1957  . . , . . . . . . . . - 

Taken  in  1958  (new  and  renewed)  _ _ _ _ _ _ _ _ _ 

Ceased  in  1958  (including  renewed)  . . . . . . . . . . . 

Gross  in  force  at  end  of  1958  _ _ _ _ ... _ _ 

Re  ins  urance  _ _ _ _ _ _ .... _ _ _ _ _ 

Net  in  force  at  end  of  1958  . _ . . . , . . . . . , . . . 


Automobile: 

Gross  in  force  at  end  of  1957  _ _ _ _ _ 

Taken  in  1958  (new  and  renewed) 

Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance  . . . . 

Net  in  force  at  end  of  1958  . . 

Accident  -  Public  Liabilitiy: 

Gross  in  force  at  end  of  1957  _ .... _ _ _ 

Taken  in  1958  (new  and  renewed) 

Ceased  in  1958  (including  renewed)  _ 

Gross  in  force  at  end  of  1958  ■  _ _ 

Reinsurance  . . . . . . . . . _ _ 

Net  in  force  at  end  of  1958  _ _ _ _ . _ 

Accident.  -  Employers'  Liability: 

Gross  in  force  at  end  of  1957  _ _ _ 

Taken  in  1958  (new  and  renewed)  .  -  - 

Ceased  in  1958  (including  renewed)  _ _ _ 

Gross  in  force  at  end  of  1958  _ _ _ 

Reinsurance  . . . . -  . . -  . . . 

Net  in  force  at  end  of  1958  _ _ 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1957  . .  . 

Taken  in  1958  (new  and  renewed)  _ _ 

Ceased  in  1958  (including  renewed) _ 

Gross  in  force  at  end  of  1958  _ _ „ _ 

Reinsurance  _ _ _ _ 

Net  in  force  at  end  of  1958  _ _ _ 

Guarantee  -  Fidelity: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) _ _ ... 

Ceased  in  1958  (including  renewed)  _ _ 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  _ _  .  r.  , . . . 

Net  in  force  at  end  of  1958  .  . 

Guarantee  -  Surety: 

Gross  in  force  at  end  of  1957  . r  . ..  . 

Taken  in  1958  (new  and  renewed)  .  , . . 

Ceased  in  1958  (including  renewed)  _ _ 

Gross  in  force  at  end  of  1958  ,  - 

Reinsurance _ _ _ _ _ . _ 

Net  in  force  at  end  of  1958  "  _ _ _ _ 

Inland  Transportation: 

Cross  in  force  at  end  of  1957  _ _ 

Taken  in  1958  (new  and  renewed)  _ _ — 

Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  - - 

Reinsurance . . . . 

Net  in  force  at  end  of  1958  _ 

Personal  Properly: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed)  _ - 

Ceased  in  1958  (including  renewed)  _ 

Gross  in  force  at  end  of  1958  . . . . - . 

Reinsurance  _ _ _ . ...  . . ,  . 

Net  in  force  at  end  of  1958  _ _ _ 


$  3,  641,870.  95 
2, 694, 130.40 
2,082,  656.92 
4,253,344.43 
702, 127.27 
3, 551, 217. 16 

$  2,728, 893.32 
4, 572, 536.83 
3,  973,  734.54 
3,  327,  695.61 
9, 121. 13 
3,318,  574.48 

$  644,744.47 

607, 138.66 
526,  680. 91 
725,  202.22 
5,  527.63 
719,  674.  59 

$  215,939.11 

270, 866.37 
251, 455. 95 
235,349.53 


235,  349.53 

$  18,  648.47 

34. 727.20 
36,304.41 
17,071.26 


17,071.26 

$  73,487.94 

56,  748.29 
46, 003. 47 
84,232.76 
942. 69 
83, 290.07 

$  138,165.20 

137,866.86 
136, 113. 98 
139,  918.08 
26, 669.61 
113, 248.47 

$  38,054.49 

52, 275.42 
.  55, 252,  19 
35, 077.72 
5,  832.41 
29,  245.  31 

$  592,780.89 

510, 315.07 
449,  572.85 
653, 523. 11 
166, 478.25 
487, 044. 86 
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Plate  Glass: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ 

Reinsurance _ 

Net  in  force  at  end  of  1958  _ _ 

Theft: 

Gross  in  force  at  end  of  1957  _____ 

Taken  in  1958  (new  and  renewed)  _ 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  _ 

Net  in  force  at  end  of  1958  _ 


TABLE 

13 

$  64,  693.98 

56, 923. 36 
53,209. 27 
68,408.07 
871.33 
67,  536.74 

$  133,346.92 

139,410.09 
112,306. 74 
160,  450.27 
5,  948. 47 
154, 501.80 


THE  RETAIL  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE*  COMPANY 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 

Incorporated,  1905 

Commenced  Business  in  Alberta,  1916 
Licensed  in  the  Provinces  of  Alberta,  Saskatchewan, 
Manitoba  and  Ontario 

Officers 

Charles  McDiarmid,  President  _ _ _ _ 

H.  B.  Gourley,  Vice-President _ 

H.  J.  Craig,  Secretary  _ _ _ _ 

H.  Steinthorson,  Treasurer  ; _ 


Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 


Directors 

F.  A.  A  Is  ip,  C.  H.  Clark,  G.  H.  Friel,  D.  P.  Logan,  J.  E.  Perkins,  B.  F.  Sine 


S.  M.  Milne  &  Co. 


Auditors 


Winnipeg,  Manitoba 


Deposit  with  the  Government  of  the  Province  of  Alberta  _  $15,000.00 

BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 


Not  in  default . . . . . ...  _ _  $  149,872.50 

Cash  on  hand  and  in  banks  . .  ,  -  -  -  .  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  42,479.  87 

All  other  assets _ _ _ _ _  22,  922.32 

Gross  Assets _ _ _ _ _ $  215,  274.69 

Deduct  assets  not  admitted  : . . . — . . . . . . — _ _ _ _ _  15,  607.02 

Total  Admitted  Assets  .  -  _ ; _ _ _ $  199,  667.67 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ _ _ _ 

Adjustment  expenses  of  said  claims _ _ _ _ 

Taxes  due  and  accrued  ", _ - . . . . . . . 

Investment  reserve _ _ 

All  other  liabilities _ _ _ _ _ 

Total  Liabilities _ 


Reserve  fund _ _ _ _  _ _ _ _  $20,000.00 

Surplus  in  Profit  and  Loss  Account  _ _ ; _ _  52,  730,  82 


Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital _ 


$  6,492.46 

350.00 
47.69 
8,  902.95 
111, 143, 75 
126, 936, 85 


72,730, 82 
$  199,667,67 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ -  $  45,  063.  87 

Net  premiums  earned _ _ _ _ _ _  45,  063.  87 

Net  claims  incurred  _ _ , _  38,  943.  16 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _ _____ - - - ___ - — _____  988.  95 

Taxes _ _ _ _  1,298.55 

Salaries,  fees  and  travelling  expenses  -  -  .  -  -  -  ~  . . . — - — - — -  394.00 

Management  fee _ _  .  _ _ _ _ _  5,400.  00 

All  other  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ — -  1,  248.  62 

Total  claims  and  expenses  _ _ _ . _  $  48,  278.  28 

Underwriting  loss _ _ _  (3,214.41) 

Other  revenue:  Interest  earned,  cash  and  accruals  - - — - - 5,  750,  94 

2,  536.  53 

Olher  expenditure: 

Income  and  Excess  Profits  Taxes  __________________ - . - - - - -  - 507.  3 1 

Net  profit  for  the  year _ _ _ — - - - - - $___2^J)jnh_22 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  - -  $  70,516.72 

Net  profit  for  the  year  brought  down  _ _ _ _ _  _ 2,  029.  22 

$  72,545.94 

Add:  Decrease  in  unadmitted  ledger  assets  _ _ _ _ _ 134.  88 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  ___________  $  72,  730.  82 
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WESTERN  SURETY  COMPANY  LIMITED 
HEAD  OFFICE  -  REGINA,  SASKATCHEWAN 
Incorporated,  1949 

Commenced  Business  in  Alberta,  1950 
Licensed  in  the  Provinces  of  Alberta  and  Saskatchewan 

Officers 

F.  W.  Hill,  President  and  General  Manager 

R„  W.  Hugg,  Vice-President  . 

L.  N.  Ray,  Secretary  . -  - .. .  - . 

K.  P.  Mulvihill,  Treasurer 

Directors 

F.  W.  Hill,  R.  W.  Hugg,  L.  N.  Ray,  K.  P.  Mulvihill,  M.  Shirley  Hill 


Regina,  Saskatchewan 
Regina,  Saskatchewan 
Regina,  Saskatchewan 
Regina,  Saskatchewan 


Auditors 

Clarkson,  Gordon  &  Co. ,  Chartered  Accountants  _ _ „  Regina,  Saskatchewan 


Capital  Stock 

Amount  of  Capital  Stock  authorized  _ 

Number  of  Shares:  10,000,  Par  Value,  $50.00 


$500; 000. 00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$200,000.00 
$200,000.00 


Amount 
paid  in  cash 
$100, 000.00 
$100, 000.00 


BALANCE  SHEET  (DECEMBER  31,  1958) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . . — r - - - - -  ..  . . T  ....  .... 

Book  value  of  stocks  -  -  - - - — - - - - - 

Cash  on  hand  and  in  banks  _ ^ . . . - . . - . ~  r  - 

Interest,  accrued  _ _ _ _ „„ _ _ _ „ _ _ _ - . .  -  '  .  _ _ 

$  9,521.34 

i,  528.  66 


Gross  Assets  _ _ _ 

Deduct  assets  not  admitted  ■ 

Total  Admitted  Assets 


Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1958 
Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1  958 
All  other  assets _ ' _ _ _ 


$  128,474.09 

38,  905.31 
65,086.57 
1,607.  13 


11,050.00 
10,906.21 
$  256,029.31 

10,906.21 
$  245,123.10 


LIABILITIES 

Total  provision  for  unpaid  claims  -  .  _ _ _ _ _  .  - 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ .  - 

Total  net  reserve  (carried  out  at  80%)  -  .  . .  .  - 

Expenses  due  and  accrued  — - - - - - - - - -  —  —  - — - 

Taxes  due  and  accrued  . T  -  ■  . . . 

Reinsurance  premiums  . . - _ _ - _ -■  -  ,  - . . -  - _ _ _ _ _  - 

Total  Liabilities  , . - -  - -  -  ... 

Capital  Stock  paid  in  cash  _ . -  -  -  . . - . . . .  $100,000.00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _ _  47,  681.36 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) _ , _ 

Total  Liabilities  and  Capital  - . - - - — . - .  . - . 


$  34.746.35 

2,345.00 
42,383. 53 
1,438.77 
12,756. 
3,771.  18 
$  97,441.74 


147,  681.36 
$  245,  123.10 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . ma.,,  ,  ,  . - . - - - - - , - - - - - : _ 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  -  _ j — .  - .  $  34,  688.  98 

At  end  of  year  -  -  - .  -  . . : - -  .  _ 42,  383. 53 

Inc reas e  .  .  . ,  ..  .  ,u.,lui..  ,  .  -  _ _ _ _  „ 

Net  premiums  earned  _  .  -  - . — .  -  -  . 

Net  claims  incurred  . . ...  ,  ,  -  -  .. .  ,  -  -  .  -  - . . . 

Net  adjustment  expenses  incurred  ■  -  ~  -  - .  -  —  -  -  .  — - 

Commissions  -  .  -  _ . „  ,  .  -  -  -  . . 

Taxes  — .  _ _ _ _ _  ..  ..  _ _ _ _ _ —  _ 

Salaries,  fees  and  travelling  expenses  - - - - - - -  .. . . . 

Management  fee  ^  ...  .  .  ..  .  ...  . . .  -  —  .  r 

All  other  expenses  - - - -  -  , .  -  - 

Total  claims  and  expenses  -  -  -  . — . . . -  - 

Underwriting  profit  _ _ ...  -  .  .  - _ _  - .  -  -  - 

Other  revenue:  Interest  earned,  cash  and  accruals  .  $5,495.50 

Adjustment  by  amortization  -  -  -  _ 19. 53  $  5,515.08 

Dividends  earned  ■  -  _  1, 658. 78 

Other  expenditure: 

Income  and  excess  profits  taxes  _ _ . _  $  16,200.00 

Loss  on  sale  of  securities  and  real  estate  . .  . 308.  35 

Net  profit  for  the  year . . . _ . . . . . . . .  . 


$ 

98,379.64 

7,694.55 

$ 

90,  685.09 

4,359.81 

601. 15 
44,234.03 
2,580.  18 
1,025.00 
6,000.00 


$ 

62, 170. 70 

28,514.39 

7,  173.  86 

35,688.25 

16, 508.35 

$ 

19,  179.  90 
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SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  .(excluding  capital  stock  from  liabilities)  at  beginning  of  year  _ 

Net  profit  for  the  year  brought  down  _ . _ _ _ _ _ _ _ 

Add:  Decrease  in  unadmitted  ledger  assets  _ _ _ _ _ _ _ - _ 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ 


$ 

128. 251. 46 
19,  179.  90 

$ 

147, 431.36 
250. 00 

$ 

147, 681. 3G 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Guarantee -Fidelity: 

Gross  in  force  at  end  of  1957  _ 

Taken  in  1958  (new  and  renewed) 
Ceased  in  1958  (including  renewed) 

Gross  in  force  at  end  of  1958  _ _ 

Reinsurance  _ _ _ , _ _ 

Net  in  force  at  end  of  1958  _ 


$  124,738.01 

140, 825. 57 
114,  422.49 
151, 141. 09 
42,  445. 93 
108, 695. 16 
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The  Minnesota  Mutual  Life  Insurance  Company 
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quake,  Falling  Aircraft,  Impact  by  Vehicles,  Limited  or  Inherent  Explosion,  Water  Damage,  Weather,  limited  to 
the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


NAME  OF  COMPANY  AND  ALBERTA  CHIEF  AGENT  CLASSES  OF  INSURANCE 
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Reliance  Insurance  Company  _ _ _ _ _ _  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Aircraft,  Automobile,  Inland  Marine,  Inland 

G.  P.  Powles,  Calgary  Transportation,  Personal  Property,  Plate  Glass,  Public  Liability,  Theft,  and,  in  addition  thereto,  Civil  Comm¬ 

otion,  Earthquake,  Falling  Aircraft,  Impact  by  Vehicles,  Limited  Hail,  Limited  or  Inherent  Explosion,  Sprinkler 
Leakage,  Windstorm,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance 
of  the  company.  (Date  of  Entry  -  1  January,  1958) 
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Paul  Fire  and  Marine  Insurance  Company  r  .  Fire,  Accident,  Aircraft,  Automobile,  Earthquake,  Employers'  Liability,  Explosion,  Guarantee,  Inland  Marine, 

I.  L.  TremleH,  Calgary  Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage, 

Surety,  Theft,  Water  Damage,  Weather,  and,  in  addition  thereto.  Falling  Aircraft,  Impact  by  Vehicles,  limited 
to  the  insurance  of  the  same  property  ah  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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